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Tax Investor's Manvau is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 

| the Eoowomisr, it remains at its former price, 6d. In 

addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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ME LOWE ON SOVEREIGNS. 
Ma Lows is a minister who is not only bold enough to pro- 
poseanything, but bold exough to unde:take to explain any- 
thing. He proposes, or at least suggests now, that we should 
alter our sovereign, which few members would have had the 
Courage to say, but he also undertakes that though the 
tovereign is physically altered, though twopence worth of gold 
is taken out of it, yet because something else is done, because 
| *eharge is imposed for making sovereigns for practical pur- 


What it was: is worth no less and is worth no more. No 

Ghancellor of the Exchequer, before Mr Lowe, would have 

bold enough to attempt to explain such a thing; a 

theorist in.a book might propound it, but any minister in the 
of Commons would have shrunk from saying so. 

Mr Lowe’s suggestion is that we should take “ twopenee, ” 
orthereabouts, out of every sovereign we coin, and in that 
Way escape the almost absurd consequences which follow, as 
we lately showed, from coining gratuitously. At present we are 

oming for foreigners : our sovereign circulates (say) in Brazil, 
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which means that instead of the Brazilians paying for a Mint for 
themselves, we areso kind as to pay forit for them. And, asis well 
known, there is a regular trade in picking out the best sovereigns 
and melting them down. At present we benefit the foreigner and 
the melter, but we hurt the innocent holder. 
pains to maintain the standard of our coin—to keep our 
sovereign as heavy asit professes to be; so that at last, when 
it gets light (and many are light now), the last holder who is, 
so to say, “caught” with the coin before it is called in 
suffers,—which is very unfair. 

The present system, then, is clearly bad; but we must be 
careful about the remedy. The subject is a most delicate one 
to handle. England is a great exchange place, a great 
settling house of international dealings, and all such business 
is based on and is calculated by the “sovereign.” If, there- 
fore, we in a hurry make a wrong change, we may throw this 
exchange business, which is both important and lucrative, 
into confusion. We shall probably. not hurt the great ex- 
change dealers; rather very likely they will first see their 
way through the confusion, and so profit by it. But we shall 
hurt the common dealer and merchant, for he will have to 
pay not only the ordinary rate of exchange, but an increased 
rate—the cost of the confusion—in addition. 

The main question is—what is the effect of the seignorage 
on a coin—of a charge that is levied at the Mint—for making 
that coin? Mr Lowe justly says that political economists 
are well agreed on it. According to them, and ‘according to 
very plain reasoning, the effect of a seignorage is “‘ probably” 
and “onan average” to raise the value of the coin to an 
amount equal to such seignorage. A coin is a manufactured 
article, and therefore may be expected to be, and as a rule 
will be, worth more than the raw material out of which it 
was made, No doubt if is not always true thata manufac- 
tured article is worth more. Clothes out of fashion, for 
example, are worth less than the material. A University gold 
medal (to take a nearer case to a coin) is worth rather less 
than the gold contained in it, for nobody wants such gold 
medals ; so that the buyer has to deduct from the value of 
the gold in it the cost of melting it down—of disengaging 
that gold, if we may use the scientific word, from University 
accompaniments, and presenting it in the form in which 
people want to have it. Articles for which there is no 
demand are continually worth less than their cost, just as a 
bad book only sells for waste paper. The only reason why | 
manufactured things as a rule and on an average are worth | 
more than their materials is that people will not goon 
making them for nothing. Every manufacturer must be 
compensated for every charge, and he can only be compen- 
sated by raising the price of his article. 

In the case of the coinage, it works thus. Ina simple 
state of society, a trader with gold bullion, who thinks he can 
buy anything to sell to a profit, has that bullion coined into 
money and then buys the article with it. But if he has to pay 
a charge for coining at the Mint, that charge must be con- 
sidered in his estimate of probable profit: it might just pay 
to buy certain articles if there were no. seignorage 
be paid, but might not yield a profit if such seignorage 
were to be paid. Accordingly there would be fewer coins 
after the imposition of the seignorage, and the value of the 
coins would as a rule be greater. But it is evident that a 
currency thus supplied would sometimes be supplied at a loss ; 
sometimes the trader would make a mistake and he never 
would get back what he paid the Government for seignorage, 
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In speculative times such would be continually the case. 
Traders would coin much more money than would pay them, 
and again in depressed times they would be apt not to feel 
sure that they could rely on any calculation of probable profit, 
and so would not coin as much as it would really pay them to 
coin. A seignorage, therefore, will, as Adam Smith says, pro- 
bably raise the value of the coin by an equal amount, but it will 
not do so certainly at all times—it would sometimes raise the 
value more than it ought and sometimes less than it ought. 


In this country, as in most civilised countries, nothing 
works in this plain and simple way. Sovereigns are made 
exclusively from gold sent to the Mint by the Bank of England. 
No private trader ever sends gold. there himself. The Bank 
of England is by law obliged to buy bar gold at 3/ 17s 9d; and 
it serves the purpose of private traders better to take their gold 
there and get that money at once than to take it to tne Mint 
and wait while it is being coined. When the Bank, which is, 
among its many other curious functions, the sole provi- 
der of our metallic currency, finds its stock running 
low, it sends bullion to the Mint to be coined. If, there- 
fore, all else remained as at present, and a seignorage 
were imposed, the Bank alone would pay that seignorage, and 
would lave no means of reimbursing itself. It would be 
obliged to buy bar gold at the-same price as now, and be only 
able to turn it into money after paying a charge which it does 
not pay now. The Bank, therefore, must be allowed to give 
less for bar gold,—but how much less? In this there is con- 
siderable difficulty. Only a small part of the gold taken to 
the Bank, and only, as we believe, a most varying proportion 
of that gold, is coined into sovereigns. How is the price of 
bar gold in future to be fixed? For this is the central 
point in the question—What will be the value of the coin- 
age after the imposition cf the Mint charge? The 
value of the sovereign must not be looked at as if sove- 
reigns circulated alone. They circulate together with a 
large amount of bank notes exchangeable for them. The more 
bar gold which is taken to the Bank the more such bank 
notes there will be and the less, other things being the same, 
will be the value of the sovereigns into which those notes are 
convertible. To us, we own, it seems no easy matter to say 
what change in the value of bar gold will compensate for a 
seignorage of twopence on the sovereign, looking tothe variation 
in the amounts of the coinage in different years, and the 
fluctuation likewise in the amounts of bar gold in correspond- 
ing years now carried to the Bank. No doubt the thing may 
be done roughly, but it cannot be done accurately. Some- 
times, probably, the price at which the Bank buys bar gold 
will be more than would recoup it for the seignorage, and 
sometimes the price would be less. On the whole, therefore, 
and in the long run, the value of the sovereign would be raised 
by ‘there or thereabouts” the amount of the seignorage, 
but it would not be raised at all times equally, or at any 
time with mathematical precision. 

But this is not the whole matter. There are two ways in 
which a charge might be imposed on our Mint. On the first 
plan we might keep the sovereign exactly as it isin weight and 
fineness but make the bringers pay a certain fee, say twopence 
@ sovereign, on all the gold they brought to the Mint. In 
this case the bringers would receive all the bullion they 
brought, though they would have to pay something for it. 
The physical sovereign also, the thing to be touched and 
handled, would be the same as now, but the value, the pur- 
chasing power that is, of such sovereigns would be greater. 
It would be raised by the imposition of a charge in the way 
we haye explained. To this plan Mr Lowe objects that 
it amounts, in fact, to a compulsory appreciation. If 
@ man had contracted to pay a hundred sovereigns 
before the seignorage, he would still have to pay 
a hundred sovereigns, though each of them was twopence 
more in value than before, and though, therefore, the whole 
hundred sovereigns were sixteen and eightpence more valuable. 
The change, therefore, would be good for all creditors and bad 
for all debtors. 

And if the imposition of a Mint-charge acted on the pur- 
chasing power of 4 sovereign with instant effect and mathe- 
matical accuracy, no doubt Mr Lowe would be right. But 
here, as perhaps elsewhere in his political economy, Mr Lowe 
is too apt to stiffen tendencies into results, After a considerable 
course of time, what he suggests as a general rule would mostly 
happen ; but it would not happenall atonce, especially if thetwo- 
pence were gradually imposed, say a farthing for the first five 
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years, afarthing for the second, and so on. We don’t believe 
in that case any debtor or any payer would ever know an 
about it. Consider the effect of the gold discoveries, 
cording to the best authorities a diminution of five 

or more has been made in the purchasing power of gold, 
creditors have been injured to that extent, and in that was 
debtors benefited. But, in practice, who knows an 
or thinks anything about it? Andif, then, in the next 
years a change of one percent.—for that is the eq Uivalentor ting. 
pence—occurred-in the other direction, who can imaging that 
common people would ever know that it was so, or believe that 
it was so. Sovereigns would look the same and ring the 
same, and the world would believe they were the same, 


The second plan which Mr Lowe favours is much more jp. 
genious, but we doubt whether it is so popularly intelligible, 
He says—“ You must alter the weight, in order to 
“the value, If you put on twopence in one way, you mug 
“take it off in another.” Accordingly he proposes to take 
twopence out of his new sovereign. There would be two. 
pence worth of bullion in each of them, and he thinks he cap 
satisfy a creditor that he is no loser. A mortgages will 
say—“I lent four thousand genuine sovereigns two yeary 
“ago, and now you give me back four thousand sweated 
“ sovereigns.” Mr Lowe would reply—*“ But you can buy 
“ the same candles, the same meat, the same bread, the same 
“ greengrocer’s stuff. If you are a sensible man, you only wanp 
“ gold in order to buy something, and you buy all the same 
“ things aow with the sweated sovereigns you don’t like ag 
“ could with the fine sovereigns you are so fond of,” Bat 
we are afraid the rustic mind will not see this, If 
will say—‘ Ah! I don’t know about all that. Let me 
“see your price currents. Let me see then if I do 
“get the same candles, the same meat, the same bread, 
“the same greengrocery as you say. And this, like 
many rustic questions, is much more easily asked than 
answered. The new seignorage will be only one of the almost 
infinite number of causes which affect the exchangeable value 
of commodities. Each article has two seis all to itself, one 
affecting its supply, the other its demand. Besides there are 
a whole series of causes—those, whatever they are, which 
engender periodical fits of speculation and depression—that 
act equally on the value of all articles. The whole contr 
versy since the period of the gold discoveries has showmhow|) 
difficult it is to establish conclusively the effect of a cause in 
seeming of first-rate magnitude. How then will Mr Lows 
convince his rustic? He will not be able to find in the price 
of his greengrocer’s stuff, and his candles, and his butcher's 
meat, the exact identity of price which his argument m 
quires. He may not be able to satisfy the rustic 
mind that he does get the same quantity of all commodities| 
as he used. If the sovereign is clipped in a season of depres | 
sion, followed by a period of speculation, prices will mostly | 
have risen. The price current argument would be against 
Mr Lowe. The buyer would not get as much as he used to 
get. Anybody who knows the suspicious nature about money 
of the lower middle classes, who are those that most use sove 
reigns, will estimate most highly the pernicious effect of the 
indelible suspicions which are sure to be engendered. Weill 
undertake to say that very soon after the change is made 
conversation of this nature will take place at the majority of 
country bank counters. “Well,” the farmer will say tothe 
cashier, “ sovereigns are not the same as they used tobe, are 
“they ? They're ever so much lighter, but that isn’t fair tome: | 
“T’ve always done my duty by you, and paid you in 
“money, and I hope as you'll do your duty by me, and not 
“ put me off with these light things.” t 

Mr Lowe does not enough remember that changes of this) 
sort are addressed not to a special but to a common, 9 00Y), 
common, jury. A person able to read Adam Smith, a pera 
fit to weigh nice arguments, will see that mostly oma 
average it will go as Mr Lowe says; but we have here to deal 
with people who do not know what an “average” meami 
What such people believe is that they are always likely to be 
cheated, and always are being cheated, unless they tale the 
greatest possible pains in every transaction. Unless them 
sort of people get back the identical sort of sovereign from 
their banker which they paid in to him, they will believe that 
the banker is “doing” them, the Government is “ doiug’ | 
them, or somebody is cheating them. And we are not sure 
that, of course not at banks, but at inferior retail shops, this 
species of imposition might not be attempted on customers 
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atly weak-minded. We can imagine a lady saying to a 
iar on Ab, but that’s not the price ticketted in the 
Ne gindow;” and the shopman answering—“ Ab, ma’m, that 
jgin the old money. Since that they’ve shortened 

l «the sovereign, and we must lengthen oar prices.” 
|" But the worst objection to this proposal for extracting the 
| pwopenee, arises, as Mr Lowe allows, not from domestic trans- 
| tions, but from international ones. In international trans- 
every coin circulates at its bullion value. The Queen's 
lied on a sovereign is of no value. in France, the Emperor's 
| bad ig. of no value in England, If, then, you take twopence ip 
pallion out of the English sovereign, all those who value it 
merely a8 & bit of bullion must lose. Mr Lowe endeavours to 
pect this in a most ingenious manner; and if he had tie 
of mesmerising foreign nations all would be as he says. 
the consent of all, or almost all, of the principal 
potions is essential; and till we see the treaty express- 
ing it drawn up distinctly, and on paper, and duly 
; by the high contracting parties we shall be 
jous about getting it. Mr Lowe says, no doubt, as long 
9s the sovereign is an isolated coin, foreign nations who con- 
fret to receive sovereigns will lose when the quantity of 
pallion in sovereigns is lessened. But if, on the other hand, 
all the principal foreign nations should agree to adopt a 
sovereign identical with a sovereign after such diminution, a 
jovereign with the same amount of bullion in it, and made, 
to exactly the same Mint-charge, fo eign nations 
would bein the same position as England herself; and in 
fact it happens that a considerable number of important gold 
"pieces in various important countries approach nearly to an 
[i with one another, and with the English sovereign. 
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The Spanish doblon containing of fine gold 
Tne American half-eagle containing of fine gold 
English sovereign containing of fine gold 
new 25-franc piece containing of fine gold 
"Bach of these coins Mr Lowe would have altered a little 
and made identical in mintage and bullion with the English 
sovereign. iven supposing this were done, these nations 
would still be open to the same suspicion as ourselves of 
having debased their coinage, an idea exceedingly familiar to 
the foreign mind; for, during centuries, the continent has been 
covered with coinages of all degrees of debasement. But, 
putting this aside, there is at present no likelihood of an ap- 
to such an agreement, and if it were respectful to say, 
Lowe would be sure to say so if it were another man’s 
) the consideration of this expedient might fairly 
a adjourned till the consent of the necessary nations 
has been obtained, and even then such consent would not be 
sufficient to make his argument good. There would still be a 
vast outlying world, a world made up of Russia, South 
America, China, &c., where sovereigns would only be taken as 
spieceof bullion, and this world would suffer by the diminu- 
tion of the quantity of bullion in the sovereign just as if no 
change had been made. And even with respect to the coun- 
tries named in the list the change would not have the conse- 
quence required unless it were made the standard value. The 
issue of a token, standing apart from the rest of the national 
currency, would be of no use whatever. The new coin, or 
exact fractions of it, subject to a duly proportionate Mint- 
charge, and containing the rateable quantity of the same 
metal, must be the sole legal tender. Now this would involve 
{| *ebange in all the pieces of morey upon which the exchange 
business of the country is calculated, and in which all interna- 
tional transactions are wound up and settled. We cannot 
expect now such an enormous change as this; such a very 
t condition precedent must be satisfied before we can 
treat as real proposals any consequences which assume it. 

- present most expensive mode of coinage is to be 
teformed, we think that the plan of charging a seignorage at 
the Mint, beginning with a small one and gradually increasing 
issubject to by far the least objections and offers tlie greatest 
advantages. Foreign nations would not be affected by it 
because the sovereign would contain the same quantity of 
bailion as now, and, within the country, the physical sovereign 

the same, it would be most hard to convince the rough 
mass of mankind that all was not the same. Indeed, if, as 
we have suggested, the imposition of the law were protracted 
Over aseries of years, the process would be gradual and im- 
| perceptible, and for practical purposes the effect would be 
'100.small to be worth considering. 
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TURKEY AND EGYPT. 

Tue dispute between Turkey and Egypt has been unexpected. 
Until lately the two Powers appeared to get on easily enough 
in their somewhat peculiar relations, and were even friendly, as 
the Sultan’s concession of the title of Khedive seemed to prove. 
But the dispute, if unexpected, is natural, and throws light 
on the peculiarities of the Viceroy’s position as well as on the 
intrinsic weakness of the Egyptian Government, Some such 
dispute is constantly liable to occur until an end is made, one 
way or the other, of the present anomalous arrangements. 

The anomaly: consists in the real independence of Egypt, 
coupled with a nominal and undefined dependence on the 
Sultan. Asaruler the Viceroy legislates and orders within 
his own territory, levies taxes, and borrows and spends money, 
and maintains armaments, entirely without consulting the 
Sultan. He anticipated the Sultan even in establishing a 
‘ Parliament ” of his own, and has generally stood forward ia 
Europe as complete master of a certain valuable territory. 
Still in theory he is a “vassal,” hereditary, no doubdt, but 
nevertheless owing obedience, and not at liberty to convert 
his real independence into a titular one also without in- 
fringing the technical rules of his position. Such a relation 
must always be unstable. An independent ruler will seek for 
a position among sovereigns, regarding his suzerain in the 
light of a foreign oppressor standing between him and his 
rights ; and the suzerain, on the other hand, will always be 
jealous of the vassal in proportion to the weakness of his own 
authority. No monarch likes to give up even the semblance 
of power, and the “ encroachments” of a vassal, or so-called 
vaszal, though he be really independent, are bitterly resented. 
Hence the present complaint. The Sultan maintains that 
the “Viceroy” has been too forward, acting as he 
pleased in assisting, or refusing assistance, to put down the 
Cretan iosurrection, negotiating with foreign Powers directly 
to abolish the consular capitulations, and—worst crime of all— 
inviting the Sovereigns of Europe to be his guests at the in- 
auguration of the Suez Canal. This denial of his authority 
the Sultan will not stand ; and so he retaliates by threatening 
to cancel the Viceroy’s firman of investiture, and restore 
the old law of succession so as to thwart the Viceroy’s 
wish that his son should succeed. With characteristic 
personal feeling he even welcomes to Constantinople with 
special honours the former heir-apparent of the Viceroy 
before the law of succession was altered, and thus gives that 
personage’s claim all possible countenance. Whether the Sultan 
has just cause or not, according to the legal rights of Viceroy, 
his interpretation of the Viceroy’s acts is intelligible, though 
it is equally natural that the Viceroy should so transgress, 

The difficulty of the relations of the two Powers is en- 
hanced by another circumstance. Though the Viceroy is 
really independent, he has yet to pay tribute to his nominal 
master—reported to amount to a very considerable sum, 
about 400,000/ per annum. This is not an arrangement that 
can last. The Viceroy cannot but see that he gets no return 
for the money, which indeed increases the means. of the 
superior Power to coerce him. It might be represented as a 
payment he makes to secure Turkish protection, but Turkey 
cannot protect him, and if it could give any help at need the 
payment would be excessive, as the armament of Egypt would 
be a fair enough contribution to the defence of the Empire of 
whichjit forms part. The arrangement in short is almost as bad 
as that by which Spain has plundered Cuba, or as an arrange- 
ment would be by which England should receive a subsidy 
from the colonies without giving any protection in return. 
As such, it is only a question of time when it will be abolished, 
and while it lasts it will be a source of embarrassment. 

While the relations of Egypt to Turkey are thus delicate, 
the inherent weakness of the Government is no less manifest. 
Who would guarantee that at the first touch of real conflict 
with any Power, even with Turkey, the whole fabric of Egyp- 
tian government would not crumble away? There can be no 
real force in the authority of an alien ruler, dependent 
entirely on the subject people, but that people utterly without 
cohesion or national feeling, A man of genius like Mehemet 
Ali may organise an army out of the unpromising materials at 
his command, but otherwise there is no force available. Egypt, 
so far as it has any capacity of internal resistance, might be 
conquered ina week by almost any European Power which was 
secure from interruption by others. Even if a succession of clever 
despots should take place, there is no continuous government of 
the country—no certainty that any ruler will recognise the obli- 
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gations of his predecessor ; and this is the first point which | be acquired by the United States, and this ‘without’ hal, 
“investors” in Egyptian loans should bear in mind. Egypt is | consulted in the matter. Suppose Cuba resists, then Jogi 
not safe a single day from complete anarchy or revolution, | she must be coerced, and the facts of conquest and of fine eih| 
and a “ wet sponge” applied to every past transaction. The | become patent to the world. As a matter of fact, no dau! 
course which Turkey is taking may be suicidal, but whether | Cuba, hopeless of resistance, and aware that the State: 
Turkey is ruined or not the Egyptian Government, if matters | of the Union guarantees a large measure of local 
are pushed to extremity, can hardly escape. ment, would after more or less of grumbling yield ; but the | 
siiihiadiate iti saints transaction, nevertheless, would in all essentials be one af | 
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Se ee a conquest, the subjugation through superior power of 
THE RUMOURED SALE OF OUBA BY SPAIN. | Sorhor ioos unwilling. We savin all easomrigle fr me 


WE see no good reason why this country should object either | it is only through weakness and fear of the future and the | 
formally or informally to the acquisition of Ouba by | pressure of debt that Spain consents to part with her colony 
the United States. So far as Spain is concerned our only | in this discreditable way. She would not part with it if 
interest is that she should be prosperous, and the possession | she could help it, and she in fact yields to force: ag 
of Cuba tends to injure her prosperity. It is a drain on her | as if she had fought and lost a campaign—yields too in the 
army, and it offers a field where unscrupulous place hunters | way of all otaers most injurious to the national pride, sagpi. 
may easily get rich, to the a oe the = ser- | ficing territory which she wishes to keep for a bribe, 
vice, while its surplus revenue, though considerable in good sit : , 
yar only temps to Trenuy ik ll eared income, To |, Ween itis mnersond among, oma Ge 
| inerease its expenditure and its liabilities. Nothing as a rule lenhid” Diadmahiaiinen Mh 'hnn om pet. oo ia S _ Per 
| can be worse for a country than to obtain a revenue not de- , oats ; ; private 
| _— from taxes; such en ee at os root the oe ner on i an yap. eo i 
| grand motive to economy. © tar as the world, again, is = s ; : 
| concerned the transfer of any territory from a slaveholding | —~ . wa na te ee “cena 
| Power to a Power which has renounced slaveholding must be too Unik ieien anndie abiebaeees. fin. le provided 
beneficial, and in this instance the transfer of a rich island already ; but if Spain is cnsiéled to sell Gitnen bp = 
Sep SRE eemenne®. Seen eunegeien ay ene sneer old stores from an arsenal, without comment or interferenos 
active must tend to a distinct increase in the accumulated other Powers may, clsim the some sinht ia weeps anal 
| wealth of mankind. Set Sealy, an: Sie: soe mT — ing to the peace of Europe. Suppose the Sultan sold his 
i one an ee — wets dm em an suzeraineté over Egypt to England, or Syria to Franee, or 
ere h an : Th Go _ tof Washi y ‘ll Candia to Russia, the transaction would at once affect the 
a ee we gre | ofthis world and there are much smaller sales which would 
| no doubt gain 32,000 square miles of land usually very good, : ; rt z 
certain mines, a few harbours, and a million souls of all greatly affect the comparative position of great nations. A 
Sue; bt hew ‘dtnal sare fret ae irival| Mtl Lover i poeion of a Pins wool a 
mhien compared with her regular and inevitable incremer. | has the Philippines to sell ; while the Dutch right to the Archi 
The Union: geins from the wilderness two Cubss's year, oF ey pelago, with all its indefiniteness, would be worth millions, 
Betsye weg 3 — — vg ee . ene Ee ; and would be eagerly purchased by Germany. That tran» 
numerous, five es as ellicient, an possessed 0 power a . . 
of indefinite multiplication which Cuban statsties do not thin polities of Asin chile thaee ae oles goediale 2a 
mera he ogi formy of ince, movorer inl 20 | tion Haropo wiih might psc! for rer totam 
to defend because her wilderness is filling up, is stronger for power. Imagine Sicily sold to France with her strange poww 


eB) 


ee sEs 





SEETESEELES.. BIS EPLSEEEEESL EE 


_ 
~ 


war not weaker because Germans settle in Illinois; but « ovoking loyalty among the populations she absorbs. Budi 
dines aati Auodhies is an additional burden in| ‘#S@ctions may be impossible, but we confess we cannot look 
caineusaiiinen ons mi ps to protect it, and more sailors with complacency on a precedent which reintroduces conquest 
and more fortresses and more unproductive expenditure of all | °° °” obypet inte the: politioal : systems of the world) sam 
kinds. General Grant, as master of Cuba, might be better | 2>lishing the necessity for effort, the fear of results, and the 
rerio: “hema satya aga a the most | 828e0f humanity, which have hitherto restrained ambition, 
worthless of all our wide-spread to oe part of his The American Government it is said hopes to buy Merxicolike 
territory would be brought at the same time more closely | °” artichoke leaf by leaf, ami: very possibly = suoeeet, 
within the range of our cannon, and the increase of strength bat in what) will the tenennetieel differ Thonn: am ssa 
would not more than compensate his Government for the and conquest of Mexico, except indeed in this—that 1 
<aemeene, oft Nabilitien fee. dalemen seem more humane, more easy, and more rapid, and will there 
: fore be more readily attempted ? 
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We do not therefore object to the cession if it is to be 
made, but we must confess to a faint feeling of disgust at the Bea so Bit eae 
method in which, if report speaks truly, it is to be carried BUSINESS NOTES. 
out. There is something in the system of vast purchases of 
territory which the Washington Government appears inclined | _ In introducing the new Merchant Shipping Bill on Monday, 
to initiate that grates harshly on Liberal sentiment, and | Mr Lefevre stated some figures in support of the assertion that 
rudely affronts some ideas which unsentimental politicians | the tonnage of British sea-going ships is probably as great 
value, ‘The purchases of Louisiana and Florida, vast as they | as that of the rest of the world—an assertion which it will be 
were, were practically only sales of estates, the inhabitants | remembered was made unsupported by Mr Bright a few weeks 
being very few, and not very unfavourable to the transaction, | ago. As we surmised the result is arrived at by deducting from 
bitterly as it hart the pride of the French settlers | the tonnage of foreign countries, which Mr Lefevre puts at the 
in the first-named dependency. The purchase of Alaska was | figure we mentioned—9,794,000 tons—the tonnage, which is 
a transaction almost too exceptional for argument ; while the | not sea-going. On this account it is stated 2,000,000 must 
|| sale of the Danish West India Islands was a very petty affair | be deducted from the returns of American shipping for rivet 
to be justified mainly by the circumstance that they were too | and lake craft, and altogether the total of foreign tonnage 
small for independence, and could not be defended bythe much- | would be reduced to 7,150,000 tons. Against this is set the 
weakened Government that claimed their allegiance. But | sea-going tonnage under the British flag, the colonies as well 
when we hear of the sale of an island like Cuba, it is difficult | as the United Kingdom being included, and as the total 
to avoid asking what it is that Washington buys. The | is 7,230,000 tons the case is made out for the preponderance 
island? It is most of it private property. The allegiance of | of British shipping. Thus siated the result may be 
ts people? If they are not consulted, in what way | though in these days when the independence of the 
does the transaction differ from a conquest, except in | colonies is so much encouraged it would be wiser to reck® 
this—that a conqueror in this century rarely imposes | as British merely the tonnage of the United Kingdom 
an enormous fine upon his new subjects in return | which case the preponderance in tonnage of all kinds 
for. their submission. Yet this, it is said, is what the | not exist, even with the deduetions made from the tonnage 
United States propose to do. Cuba is to pay twenty mil- | foreign countries. Are not some of the deductions besides 
lions sterling out of her own resources in order that she may ' made on rather technical grounds, much of the Ameream 
_ a nn 
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jonnage at least being of the same species as sea-going ? 
snger objection still that the Board of Trade returns 
ly incomplete. While making this criticism we 
Mr Lefevre in the importance of the fact that a 
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doouby pm ion of our shipping than of any foreign shipping 
systen | consinta of steamers, and that we possess twice the sea-going 
jovern. | ddeamers which the rest of the world does. In this way, as 
ub the | of steamers does so much more work, if we have 
| ‘sat now, we may soon have, a real preponderance over the 
om of the world combined. Mr Lefevre’s statistics as to the 

all | 


comparative growth of British and foreign shipping are worth 


athe comparative 
Olony q el built in this country had increased from 196,000 tons 
it if jn 1854 to 879,000 tons in 1868, a year of much depression as compared 
mueh with two or three previous years. During the same period the tonnage 
iD the fm France had diminished from 94,000 tons to 81,000 tons; in 

from 55,000 to 25,000. Inthe United States the building of 
sacri vessels had almost been extinguished. In Norway alone was 





there any increase—namely, from 29,000 to 43,000. One further 
ion he might give. In 1854, of an aggregate of 18,669,000 tons 





| the and clearing our ports for foreign trade, 10,744,000 tons were 
per- British, 7,924,000 under foreign flags—a proportion of 57 per cent. 
vate to 43 per cent. foreign. In 1868, out of 33,680,000 tons, 
0 its were British and 11,020,000 foreign, showing an increase 
sf of 120 per cent. for British against 37 per cent. foreign, the new pro- 
- being 67 per cent. British to 33 per cent foreign. 
stter this i ample arithmetical confirmation of the view we took 
we that shipping business, requiring large capital and being liable 


to great fluctuations, is just the kind of business likely to fall 
os rich country like England, with a delicate credit system 
adapted to shift capital quickly from one trade to another. 


The second return of the National Banks of the United 
States under the new law requiring such returns five times in 
the year at the discretion of the Treasury, being the second 
return for the present year, was made on the 12th of June 
Ist. The figures show that there was no material change in 
the condition of the banks in the interval between the pre- 
yious return on the 17th of April and the above date. The 
deposits had increased by about 27,000,000 dols—the amount 
being 574,307,000 dols. In the banks of New York city alone 
there was an increase of 20,000,000 dols—from 223,000,000 
dols to 243,000,000 dols; and the loans and discounts had 
only increased 12,000,000 dols—from 162,000,000 dols to 
174,000,000 dols. Generally the position of the banks with 
regard to their reserve waseven more favourable than in the 
— g return. The figures for New York city compare as 

ws :— 
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April 17. June 12. 
Dollars. Dollars. 
iis chadptisdnaiiid sistéedsanindess 187,000,000 ...... 208,216,000 
Amount required as reserve............ 46,750,000 ...... 50,804,000 
Amount available as reserve ......... 58,801,000 ...... 61,268,000 
Percentage of reserve to liabilities... Oddy: |: . rience 3075 
Details of Reserve :— 
POOIED. ....sceccccccsscccascceesce 17,229,000 ...... 16,152,000 
Rasika tchg at ticssan 1,952,000 ...... 5,542,600 
Gold Treasury notes ..............+.00005 8,420,000 ...... 8,953,000 
8 per cent. temporary loan Certificate, 
||~. Stamped for Olearing-house......... 15,850,000 ...... 19,055,000 
Siper cent. ditto, not stamped ......... 15,850,000 ...... 11,560,000 


Taking the first three items of the reserve as the actual cash 
|| reserve we find that it has increased from 22,000,000 dols to 

80,000,000 dols, while the other items have not increased at 

all, although the liabilities to be protected are greater. The 
|New York banks were thus much stronger on the 12th of 
June than on the 17th of April. The June period is an 
easy one for American banks, and the autumn accounts may 
be looked for with more interest. 





| 


We notice with satisfaction Mr Lowe’s statement in his 
colmage speech last week that the French Government, he 
ves, “‘is favourable to the idea of giving up the silver 
“ standard”—that is, are willing to adopt the gold standard 
exclusively. and give up the attempt at a double standard, 
which ends only in giving them an alternate one. Things 
| have been tending that way for a good while, but the nego- 
tiations on international coinage have come to something if 
they have hastened the decision. The French Government 
conid not have had a better exponent than Mr Lowe of the 
impossibility of taking any steps in the matter so long as 
France had an alternate standard. 
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Lord Stanley has been explaining very happily in Lanca- 
lan superiority in an economic view of a system of 
dlords, tenants, and labourers for cultivating the soil, as 


- ——— 


reer 


THE ECONOMIST. 957 














compared with a system of peasant proprietors. We might 
as well go back from factories to hand-looms as from our 
English system to peasant farms. He is unwilling to intro- 
duce or prolong a system which would prevent the use of 
costly machinery and large capital in farming—the two things 
necessarily going together. That this is the sound view 
as a mere matter of economy is not disputed; and we 
would go farther and hold that the system which 
makes human labour most productive is ultimately best 
for the happiness of communities. To diminish the 
productiveness of industry is to diminish the means of 
enjoyment and the possible leisure for culture of the members 
of any community, And this is true of farming as of any 
other industry, though the end of happiness may often seem 
better attained by the unimproved peasant farmer than by 
the artisan or skilled labourer. In such matters we must not 
look at special cases, but at the general tendency of economic 
arrangements. Lord Stanley’s remarks, however, were nob 
political, and ought to have had no reference to the circum- 
stances of an adjacent island, though such reference may have 
been intended. Olearly, although peasant-farming is econo- |; 
mically bad, it may be expedient and even necessasy to 
establish it or recognise it for political reasons, trusting 
to other influences and the content which good laws will bring 
for the gradual introduction of a more scientific system. Lord 
Stanley's statement is no answer at all to the economists, or 
rather politicians, who argue for a settlement of the Irish land 
question, not on abstract economical principles, but in sueh a 
way as to produce first of all the social peace which is the 
condition of any improvement. What will be the best settle- 
ment for Ireland it may be difficult to say, but the diseussion 
is not advanced by merely reiterating the economic doctrine. 


Messrs John L. Bowes and Brothers very properly point 
out with reference to the statistics of the wool trade, and the 
remark is more generally applicable, that the improvements 
in progress in the Board of Trade Returns will be. themselves 
a cause of inaccuracy, for a time bringing into relief the former 
negligence. It will be impossible to make use of the figures 
for any comparison with a period before the improvement 
commenced. Thus the Board of Trade figures for the import 
of Australian wool were in 1868 47 per cent. below the actual 
figures, but the returns of 1869 are only 15 per cent. below 
it. The statements in private circulars however can never 
have the authority of official figures, the impartiality of which 
is known as that of a private circular cannot be; and no 
other reason need be stated to stimulate the Board of Trade 
in its efforts after a better system. 





Mr Bessemer’s suggestion for the lighting of coal mines 
apropos of the recent explosions, appears to be worth noticing. 
The principle of it is that of “‘ combustion under pressure,” by 
which the miner might obtain a brilliant light wholly inac- 
cessible to the inflammable air of the mine. The lights it is 
proposed to have fixed in small iron boxes with a bull’s eye 
of thick plate glass on one side, and they would consist of 
common gas burners supplied wita ordinary gas under pressure 
from a gasometer above ground. By this means a mine: would 
be as well lighted as a workshop, and the lights would be out 
of an ignorant miner’s power. Mr Bessemer estimates that 
3d per ton of coal would cover the cost, but it may be feared 
that even if expense were no objection the plan would not 
wholly remove the difficulty with workmen themselves who 
will have lights of their own, and who will not be so 





The plan however would diminish the causes of accident, 
and might help workmen in controlling each other. 


One of the earliest results of two competing Atlantic tele- 
graphs is a lowering of price, and if the issue is not 
finally an agreement between the companies to share the 
monopoly und charge more than ever the public may 
very well be satisfied. The new tariff is to be 
30s for a message of ten words or less and 3s per extra word 
—which is 2s per message and 3d per extra word less than 
the French charge. The charges still appear very high, and 
it may be hoped the business will increase so m 
that there will be no temptation to raise them. The 
companies obviously gain little by charges which. are 
only a premium on “ packing,” and perhaps if they, reduced 
their terms sufficiently to make packing unprofitable. they 
would satisfy merchants better and not lose after all. 








amenable to discipline as the employes in a powder magazine. 
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The matter is one not to be settled by competition, as we 


cannot expect for years to have more than a few companies 
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working telegraph lines across the Atlantic, and combination 
will thus be easy. But the companies may be persuaded to 
see that their interest lies in encouraging the maximum 
amount of messages so ss to have the wires constantly 
working. 

We regret to find that last week, when alluding in these notes 
to the case of Mr Finney, the former manager of the English 
Joint Stock Bank (Limited), he was inadvertently described 
as the former manager of the London Joint-Stock Bank. 
The slip was so obvious that our readers would hardly notice 
it, but we do not wish such an error to remain uncor- 
rected. 


The first case of alleged embezzloment by a partner has just 
been tried at the Leeds Circuit Court under the Statute of last 
year, resulting in a verdict of not guilty, the point of difficulty 
having been whether the facts alleged constituted embezzle- 
ment, or only proved a lax mode of keeping accounts. It 
was stated that after the partnership had gone on for some 
time the partners, Wanstall and Willis, quarrelled, and one of 
them, Willis, took possession of the books, and handed them 
to an accountant. The day after this the cash book was 
handed to the prisoner Wanstall to enter any payments he 
might have received, and he entered a great number which 
had been omitted during a period of 18 months, amounting to 
1451, which sum however he claimed by an entry on the credit 
side that he was entitled to draw. The indictment charged 
three small sums not in the list thus handed in. The special 
case for the défence was strong, but it is easy to see from the 
above how difficult it will often be to establish a charge of 
embezzlement against partners. It is only natural that they 
should do strong things against each other merely to protect 
themselves and without any intention to defraud ; and it may 
be doubted whether the facts stated, if proved, would have 
constituted a case. If the attempt had been to show that 
there was no pretence for the claim of 145/ at all, it would 
have been more plausible; but obviously the omission of one 
or two of the payments might be an oversight. 


Various proposals are being made, supplementary to Mr 
Lowe’s alteration in the mode of paying the dividends on the 
Government debt. One of them is that the cross warrants 
sent by post should be receivable at Post Office Savings’ Banks 
and “cleared free of charge to the owner.” We are afraid 
that this suggestion misses the point of the proposed change, 
which is that the Bank of England should be covered by the 
responsibility of another bank in paying the warrants. This 
security they will not have if the crossed warrants are to be 
cashed by others than bankers, who it is supposed will do so 
only for customers or people known to them. There is possi- 
bly some danger as it is that bankers will cash such warrants 
to strangers and so give an opening for forgery, but they will 
do so at their own risk, whereas Government will in some way 
be responsible if Savings’ Banks are permitted to do the like. 


The statements which we quoted recently from consular 
reports as to the material revival of the South receive confir- 
mation this week by the appearance at the Liverpool Chamber 
of Commerce of Mr Moorhead, “‘a delegate from a convention 
“ recently held at Memphis, United States, to discuss projects 
“ for the internal improvement of the Southern States, and 
“ the extension of their commercial relations.” The gist of 
what he had to say, besides information as to the productive 
capacity of the South and the accommodation of its harbours, 
was that the South was anxious for direct trade with Europe 
and for free trade—at least that there was a strong free-trade 
party. We should not wonder if this should really be the case, 
and that Southern discontent with Northern tariffs should now 
be among the principal motives of their political action, as it was 
so often alleged to be one of the causes of secession. As we 
have pointed out several times, the effect of protective tariffs 
in the States is to “farm out” the entire country to the 
manufacturers of one corner of it—to limit the American 
grower of raw produce to the narrow markets of New England 
in buying his manufactures. It does not suffice to give him 
manufactures of his own and yet excludes him from the work- 
shops of the world. Perhaps Southern insight into this fact 
is sharpened by continuing antagonism to the North, but 
other communities in the States will perceive it in time as 
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they have done, though the Northern manuf 


more united and politically more acute, will be able to bag 


a stubborn fight. 


While free-trade principle is thus making some Way abroad, 
it is odd to have to record a meeting in London to agitate for 
protection to English manufactures ; yet such is the f 
meeting having been held in Shoreditch Town Hall this week 
at which Protectionist resolutions were adopted. Pro! 
the new advocates of protection are insignificant enough, but 
it is certainly curious to find English working men of all 
others joining in such an agitation, after they have taken 80 
great a share in the previous free-trade movement, 0f 
course the cause of the present agitation, so far ag it has 
any reality, is that some workmen find their trade inj 
or think they find it injured, by foreign competition: 
and because the foreigner will not let them compete 
abroad, they say they will not let the foreigner compete here, 
This is quite natural, and we hardly expect that workmen or 
manufacturers will be anything but Protectionists for their 
own trades till there is a good deal more enlightenment than 
there is. At the same time there need be little fear of g Te 
vival of protection in England. The simple reason is that 
our manufacturers find so large a market abroad; which im. 
plies that the home market is not large enough, and that it 
wonld be no use protecting it to them. If they can hold their 
own abroad, they don’t need protection at home. The case 
is quite different with struggling manufacturers in a nom 
manufacturing country, where if they cannot secure the home 
market they have nothing, and where artificial protection may 
serve their superficial interests. Our English workmen on 
the contrary could propose few practical steps without dis- 
covering that there was little English manutacturing which 
would even be superficially bettered by protection against the 
foreigner, and that the attempt at protection would provoke 
the vast majority by the obvious sacrifice of the community 
to the interests of very small classes. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Atlantic and Great Western Debentures.—A division of 258 
cent. on the nominal value is announced as a first instalment of 
securities realised. 

Edinburgh and Bathgate.—A dividend at the rate of 5 percent, 
per annum, free of tax, has been declared. 4,000/ has been 
received from the North British as arrears of rent, of which 
2,000/ is to be kept in hand. 

Great Eastern.—At the meeting the report and $ per cent. per 
annum dividend were adopted. The issue of 1,550,000 5 per 
cent. debenture stock at not less than par was agreed to for the 
completion of the Metropolitan Extensions. Sir E. Watkin was 
re-elected as a director. 

Great Southern and Western.—The total traffic receipts for the 
half-year amounted to 260,8867, against 253,6187 in the same 
half of last year, showing an increase of 7,268/. The net surplas 
revenue for the half-year amounted to 133,838/, out of which the 
directors recommended preferential dividends, and that a divi 
dend at the rate of 5 per cent. per annum should be paid on the 
consolidated stock, leaving a balance of 4,332/. Capital ex- 
pended, 6,217,299/; balance against the receipts, 190,262, 
Estimated further outlay, 10,830/, 

Lancashire and Yorkshire-—The recent half-yearly accounts, 
compared with those of the corresponding period of 1867 :— 

1868, 1969. 
£ £ 
GOSS TEVENUE ......s00ccerssserreereereeresesersereeees 1,251,792 
Working expenses 555,022 
+« 696,770 
6,695 


703,465 
263,372 


440,098 
428,409 


Availab! 
Ordinary dividend at the rate of 6} per cent. 
per annum absorbs. 

13,222 
to econ 
in working, the dividend has not fallen off. Ihe Meltham a 
Heckmondwike branches are opened for traffic ; and the doubl 
of the North Dean to Halifax is nearly finished. The Sha' 
branch will be ready in October. 

Capital Account. 
opie. 


To 3lst December, 1868 23 146,095 
Daring the half-year.s......cscrsesnesereeeces . 67,827 


Total 30th June ......ccorcereereeees 23,313,922 3, 
London and South-Western. —At the meetiog the report was 


adopted, and the 4 per cent. dividend declared. 
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The — expended on works at present unproductive is 
2,500, The Cudworth and Barnsley and Bath and Man- 

lines have been opened. The Melbourne and Sawley 
and Sheffield and Chesterfield lines are nearly ready. Further 
contracts have been let. The board propose converting part of 
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isa summary of 
i & i £ £ 
= 7 for the half-years ended the 30th June, in Proportion Of FEE nen wves T0526 svnsmnnne S188 
MMM eh Ghe MG A k ot SW) a leat alae ci Sco Scinialeebidienieaia L.ED: .sconsnsctunan het a 
1868. 1869, Se ccasaes 
£ 71,985 .. " 
t 831,983 Preference Charges .oo.eveceseesssreesceesererssesserss 56,575 .... eve 59,108 
t 451,914 Dividend at the rate of 2j pereent.perannum 14,815 (3§p.c.p.a.) 23,531 
wee 980,069 Balance carried forward  .......+» eesescocoess SOB icevcevessente 111 
we 17,857 ; — sees 
"jr Carlisle Section. v 
all s08\ces Proportion of reveMte.....svsevessssesevesseesereseees TOON ciccteccteaie 90,797 
a" 161,844 Previous balances, &6..........0cccsserecesserereeeses Ey ccecsteclomenithes 1,025 
7 ed 
Ordinary dividend at the rate of 4 per cent. TRAE. sccscevvecsecie 91,822 
Of SEE jpqrceememversctporsnpreenceneororeents 155,875 (4pe.pa) 155,875 Preference Charges: s.ccocscocorserscssscessovecosesors GEE senmencaniing nase 
_ es 10692 ssccvvcescesees 5,969 Dividend at the eatoe? Ch gereums.paraenem: ST7Gl (Hipage). SeaF 
od * Including 15,1402, “ Balance ob Ghtanh In ” Balance carried forwWard....++..c.ssseesesseeees GOL ncccccrecrorecs 1,488 
he Capital Account. Darlington Section. 
Expended. Received. £ ’ 
ir, £ £ Proportion of revenue.. 
To S1st December, 1868 .... 16,669,657 — ..ccesreeseees 16,697,127 Previous balances ..... 
Or Daring half-year LORIE serinrcescvneve 128,908 ; 
— Total 16,799,984 ..cccororrroeve 16,826,035 Preference Charges .s...0.s0serrsseseeserserneeseseeess 
= The estimated further capital outlay is 341,100/, with addi- Dividend at the rate of 6} per cent. per annum 
i tions. The Aldershot line and other new works are reported Balance carried forward....esessssseeeeesss ne 
; : Malton and Driffield Section. 
- Midland.—The accounts recently issued present the following £ 
) it i with those of the correspon ing six months of Deficit of interest expenses, S0th June ....00.0. 48,016  ..ccseressseree 52,057 
oir 1968 — Capital Account. 
0 1868. 1869, Expended. Received. 
£ £ £ £ 
= Gross Fevenue receipts ............+00 eencceces eoces 1,488,809 — ..ccccceeeeeeee 1,671,634 To 3ist December, 1868 ........0.sccecseeses 40,187,686 40,285,285 
ne Working expenses .....0....00.+. 700,072 777,026 During the half-year......cec-s++ 232,231... 178, 
ay Net receipts . "788,787 ‘894,608 Total, 30th JUN .....erecerersseverseees 40,419,917 40,464,721 
Former surplus..........+++- 12,076 11,536 =— ——s 
on ; a oan The estimated expenditure for the current half is 333,7977. 
ise = aes The Act just past enables the directors to postpone various 
Preference charges ..........s0-ss0+e+0 osnestibssstlit 495,742 . 552,490 J P postp 
ch owe - new works for several years. The Pelaw and Jatrow and 
he Available  .......-ceseesessessesereeses erceeee 305,065 ccecsereseneree 358,054 Cleveland Extension lines and the Middlesborough Doek en- 
ke ET ROG ce eee ott 4301,626 (6Epep.s.) *247,900 | largement have been contracted for. The Leeds Joint station 
t and the Hull and Doncaster and Saddlethorpe to Thorne lines 
if eR aca staan CIS: wicccnibenads 5,754 hase beens d 
= ps pene ee 
* ‘The figures include the Birmingham and Derby dividends at 3g and 4§ per cent. | _Vorth Staffordshire —The half-yearly accounts of 1868 and 
per annum respectively. : 1869 contrasted :— 
Capital Account. 1868, 1869. 
Expended. Received. £ £ 
£ £ Railway gross receipts ....srsecreceseseeseseeree 178,607 188,714 
To Slat December, 1868 ........escscseeeeeee $4j022,446 — ..crerceecseees 33,854,837 Railway working expenses .....0.00sercrersseeeece 83 590 93,312 
During the half-year............0+0+ TT7,494 — ...rcorcrecnses 754,134 —- —_ 
en 95,017 95,402 
SIE pasncnincsecocesptocngensnenpetoess B4.799,940 — ...cceceeeeeeee 34,608,971 Canal £r0ss TEVENUC.....c.ccsecceseesseeeee £46,705 
Estima:ed further capital outlay, 5,930,626/. Canal working expenses... ....0-+-..00++ 


the present offices of St Pancras station into an hotel at a cost 
58,7151. The Settle and Carlisle line is to be proceeded with 
forthwith. The holders of 18/ convertible shares must convert 
before the 1st September. 

National Pisco to Yea Railway 5 per Cent. Guaranteed Loan.— 
An issue of 290,000/ stock, guaranteed 5 per cent. by the Peru- 
vian Government, is offered by Messrs Thomson, Bonar, and Co. 
The issue price is 711 per 1007 bond, or 70 if paid up at once. 
The interest is payable in London in January and July, and a 2 
per cent sinking fund is to be applied to the redemption of bonds 
st par in 25 years from 1871. 

North-Eastern.—Outline of the revenue accounts for the first 
half-years of 1868 and 1869 :— 











, 1868, 1869. 
£ £ 
Gross receipts ....... 1,821,025 .... eves 1,941,585 
Working expenses . BOSABL oe ove $980,841 
.  Netrevenue : 91,594 crecccocseseeee 1,061,244 
This sum is appropriated as follows :— 
To Berwick section, 44.10 per cent... £404,218 £468,479 
To York section, 25.41 per cent....... 242,907 270,002 
To Leeds section, 7.72 per cent. ..... 70,761 $1,859 
To Malton section, .29 per cent. ...... 2,658 3,092 
To Carlisle section, 8.58 percent.... 78,644 90,797 
To Darlington section, 13.90 pr cnt. 127,407 147,015 





916,594 —— 1, 061,244 


ee 








Berwick Section. 
z £ 
Proportion of revenue 28 @bOVE .:-...-.c.cco+-00 404,218 cccccccereseres 468,479 
Previous W BTiireccrccccasnoceseosecestescasees WOE © ceccccccccceces 8,609 
4LOTED — .cccnnrerenenee 477,088 
Deduct preference charges........c.-ssessssseerseee 227008 scanalinnsallp 241,462 
Dividend at the rate of 44 percent.perannnm 181,974 (5§ p.c. p.a.) 233,102 









Balance carried forward ........0+« pagentnnd OOD 2 eceatnenenasten 3,887 





and South-Western.—The followin Leeds Section. 


—_——-s a 
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Total net revenue. 
Add former balance.... 


Preference dividends ........0-svssereeeseseeneseres 
Ordinary dividend at the rate of 2} per cent. 


PCF ANDUM...........e0eeeeee jndndebeabecpecnbacndse 40,377 (2jp.c.p.a.) 40,877 


-_———_- oe 


Sorplas ........ 2,825 ..ccccrsrcccece 1,145 
The capital account shows that the expenditure was 6,493,185/ 
on the 30th June, including 84,356! during the half-year. The 
capital received was 6,568,516/. There was no Parliamentary 
business during the Session. The Board of Trade have sanc- 
tioned the posponement of the Loop and Tunstall new lines. 

South Devon.—Dividend announced at the rate of 1§ per cent. 
per annum. 

South-Eastern.—A dividend at the rate of 23 per cent. per 
annum is announced, after writing off 6,000/ of the cost of the 
Waterloo station; surplus, 4,000/. 

Salisbury and Yeovil,—A dividend at the rate of 5} per cent. 
per annum is notilied to the shareholders ; surplus, 1,890/. 

Staines, Wokingham, and Woking.—A dividend at the rate of 
3} per cent. per annum is announced. 

BANKS. 

London and South- Western.—At the meeting a dividend of 5s 
per share was declared, free of income tax. The haif-year’s 
gross profits were 18,0792, and the net profits 35,4017. 

Portsmouth, Portsea, Gosport, and South Hants Banking.—Mr 
John Ball, the official liquidator, announces the payment of a 
sixth dividend to the creditors of that Company, at the rate of 
1s 6d in the pound, making, with previous dividends, 19s in the 


ound. 

, ASSURANCE COMPANIES. 

Hercules Insurance, Limited.—A. call of 2l per share has been 
made upon the contributories. 

Liverpool and London and Globe-—A payment of 10 per cent. 
on account of the current year’s dividend is announced. s 

Royal.—A new plan of life insurance has been adopted by this 
company, which combines the two principles of—first, the 
restriction ot payment of premium to a certain fixed number of 
years, say from five to twenty ; and secondly, the absolute gua- 
rantee of security against forfeiture, inasmuch as provision is 
made to grant a paid-up policy ‘or a stipulated amount whenever 
an assurer omits, or is unable to make his renewal payment. 

MISCELLANEOUS COMPANIES. : 
Blakely Ordnance, Limited.—A. first dividend of 2s 6d in the 
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pound is announced to the creditors by Messrs Price, Holyland, 

and Waterhouse. 

British Colonial Steamship.—It has been resolved to wind up 
the undertaking voluntarily ; and Messrs R. Gillespie and J. ‘l'em- 
perley are the liquidators. ‘Ihe shareholders have received 
26! 2s per share, and a further 2/ 10s remains for distribution. 

Charing Cross Hotel.—Six months’ net profits, after deducting 
interest and repairs, 9,554/. The sum available is 9,659/; and a 
dividend at the rate of 10 per cent. per annum, free of tax, 
leaves 1,6597. 

Continental Union Gas.—It has been resolved to increase the 
capital by an issue of 10,000 new shares of 20/ each. Deposit, 
21 108 per share. 

County and General Gas Consumers, Limited.—A first dividend 
of 108 is announced by the liquidators. 

Electric and International Telegraph.—A dividend at the rate of 
25 per cent. per annum is announced for the half-year, free of 
tax. The earnings were at the rate of 15 per cent., and the 
balance represents a partial distribution of the Trust fund. 

General Estates, Limited —A first dividend of 2s 3d in the 
pound is announced to the creditors. 

Improved Industrial Dwellings —At the meeting, a dividend at 
the rate of 5 per cent. per annum was declared ; surplus, 1,620. 

International Contract, Limited.—A first dividend of 3s in the 

| pound is payable to the creditors. 

Jamaica Commercial Agency, Limited.—Creditors are required 
| to send particulars of their claims to Mr.James Hole, of Gresham 
street, the official liquidator, by the 10th December, the 17th 
December having been appointed by Vice-Chancellor James for 
adjudicating upon them. 

Liverpool Steam Tug.—Half-year's dividend, 3s per 10/ share. 

London and Lisbon Corkwood.—A dividend at the rate of 5 per 
| cent. per annum has been declared 
London Generat Omnibus.—A dividend at the rate of 6} per cent. 
|| per annum is announced. 

London Quays and Warehouses, Limited.—A first dividend of 6s 
in the pound is payable to the creditors. 

Oil Seed Crushing.—A. dividend at the rate of 8 per cent. per 
annum has been declared, free of tax. 

Jelegraph to India.—A dividend at the rate of 3 per cent. per 
annum has been declared. 

Valparaiso Waterworks, Limited —Creditors must send particu- 
lars of claims to Mr Frederick Maynard by the 1st of October. 

MINING COMPANIES. 

Crenver and Wheal Abraham United Mines, Limited.—Capital, 
| 100,000/, im 22 shares, to be fully paid up. These mines were 
successfully worked for some years; but were stopped in 1828 
owing to a disputed ownership. It is stated that the mines are 
rich im copper and tin, and that valuable machinery is on the 
ground. The purchase price is 40,000/. 

New Westminster Mining, Limited—Mr F. B. Smart is the 
provisional official liquidator. 


Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to Aug. 12. The return for the previous 
week is added :— 





DEBTOR. 
Aug. 12, 1869. Aug. 5, 1869. 
f c f c 
182,500,000 0 
7,044,776 2 
22,105,750 14 
oeeeee 4,000,000 0 
sovees 1,370,740,400 0 


Capital of the bank 
Profits, in addition to capital 
Reserve of the bank 
New reserve 4,000,000 0 
Notes in crreulation and at the branches ...... 1,365,953,200 0 
Drafts drawn by the bank on the branches of 
the bank payable in Par‘sor in the provinces 
Treasury account. 
Accounts current at Paris. 
Ditto in the provinces. 
Dividends payable ... oseee 
Various discounts.... “0 


38,552,525 10 
199,732,817 80 
267,920,557 27 
43,763,430 0 
2,061,863 0 
2,622,248 88 
991,650 35 
8,018,455 38 .. 


2,145, 267,283 97 
CREDITOR f c 
seeccceceecs oo 1,210,130,247 24 
. 575 411 48 
285,018,442 69 
255,169,404 
19,400,400 
6,435,600 
17,410,900 
7,134,200 
$9,122,500 
30,465,050 


39,647,917 42 
197,394,453 26 
257,784,066 99 
46,793,993 0 
2,346,610 0 
2, 299,204 
991,660 : 
11,141,389 


coosse 2,144,792 220 


288,848,330 
259, i $8,016 
19,038,600 
6,036,600 
17,306,600 
7,218,500 
38,605,400 
30,033,659 


Ditto in the branches 
Advances on bullion in Paris 
Ditto in the 
Ditto on public securities in Paris .... 
Ditto in the proviaces, 
Ditto on obligations and raiiway 
Ditto in the provinees. 
Ditto on securities in the Credit Foncier 
PREIS cinenesecentiocnansacccers 
Ditto in the provinces. 
Ditto to the State. 


1,055,000 1,041,200 
1,076,700 
60,000,000 
12,980,750 14 
a iy 80,605,187 21 
. 100,000,000 0 
Hotel and property o1 the bank and branches 8,905,887 0 
bapenses Of mavagement, 2 716,851 22 
undries.. 8.790.935 9 8,822,488 90 


. ! 2,145,267,283 97 2,144,792,220 74 
The Bank return this week, compared with the last, shows a 
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7,000,000f in the private deposits, and of 7,000,000f in the 
and bullion; and a diminution of 7,000,000f in the circutasis 
notes. 

The Paris Bourse during the past week has been again 
and the majority of securities show a further advance fa 
the continued progress in French rente, which has now 
the limit of 73f, and is in a fair way to reach a point higher, 
followiug are the latest quotations :— : 


Aug. 12, 
t 


Ditto, new 

Ditto ditto, discountable: ... 
Four-and-a-Half 
Thirty years’ bonds 
Bank of France 
Credit Foncier 
Credit Mobilier 
Sociéte Générale 
Comptoir d’Escompte 
Credit Industriel 
PRN GR. 50. occ ccavceccseess ° 
Compagnie Immobilitre 
Transatlantiques Francais ... 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 
Italian Tobacco Loan 
Spanish Exterior 
Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865 
Northern Railway 


Mediterranean 


Saragossa 
North of Spain 
Meridional of Italy 
Some of tbe journals announce tb 
Customs tariff is to be proceeded to, that reforms are to be made 
in the imposition of taxes, and that sundry other economic mem 
sures of importance, among them the reduction and even the 
abolition of octrois, are contemplated. As it is notorious that 
several of the Emperor's advisers think that it would be well, in 
His Majesty’s interest, to divert public attention from political que» 
tions, it is not unlikely that measures of the kind referred to 
may be proposed. Assuredly they are greatly needed; bot an 
fortunately, the Emperor's power in tariff and financial questions 
will, under the new Senatus Consultum, not be so as it was 
formerly. I say unfortunately, because the Corps Legislatif will 
henceforth have the preponderating voice io such matters, and | 
the Legislature taken in the muss is notoriously ill-disposed te 
economic reforms. If it had always been “ master of the situ 
tion,” the treaty of commerce with England would never have 
been concluded. 
At Paris the octroi duties, especially those on coal, have long 
been complained of, and it is undoubted that they are injurious to 
certain branches of industry. At Marseilles these dues are stil 
more vexatious, and the Chamber of Commerce, for perbaps the | 
tenth time, has denounced them to the Minister of Commerce, 
The Cuamber affirm that if they be much longer maintained the 
commercial superiority of Marseilies in the Mediterranean will be} 
lost. 
A convention between France and the United States for the 
mutual protection of trade marks has been executed. 
A letter from Mulhouse says that the manafactarers of Alsace 
are manifesting considerable impatience at the delay of the 


Government in pronouncing on their complaint relativetothe))’ 


admission from foreign countries of cotton fabrics to be priated. 
The delay it appears has been in some measure caused by the} 
recent changes in the Cabinet. \ 

The vexed question of the classification of sugars, which wes 
supposed to be set at rest by the convention between England, | 
Belgium, France, and Holland, has been revived. The refinersof 
Marseilles have complained loudly that in their town sugars ane} 
classed by the Customs as of No. 15, when they are hardly supe} 
rior to No. 13, and mach inferior to No. 15 of the Dutch scale. 
‘fhe Customs authorities of Marseilles, not having been able to 
afford them the redress they desired, they appealed to the Minister 
of Commerce, and demanded that the “types” of the Customs) 
should be renewed from time to time, and placed in perfect @ 
with those of the trade, The Minister has answered that 
necessity of revising the types has been seen, but that the French } 
Government, urder the convention, cannot do it alone. It hes 
therefore made representations to the contracting powers on the 
subject, aud there 1s a probability that a revision will be obtained. 1 

The Couseil of State has consented to the demand of the Credit 
Foncier to be allowed to increase its capital by 30,000,000f (that 
is, to make it 90,000,000f) by an issue of new shares; but i 
has declined to approve of the proposition that the sums obtaine? ji 
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‘ discount ‘of the delegation of the city of Paris shall be em- 
~ in part payment of tbe shares. The Council, it appears, 
think that the Credit Foncier must deal with those sums under its 
own ibility : at the same time, it does not in the least prove 
thet they were legitimately acquired. The Council has also de- 
that the maximum of the deposits the Credit Foncier is to 

he allowed to receive shall be 80,000,000f, not 90,000,000f is to 


announcement concerning the banking interest has been 

Tt isto the effect that from the 1st January, 1870, all com- 

in shares formed for carrying on banking and discount opera- 

tions are, when the capital is less than 1,000,000f, to pay only the 

game trade licence as private bankers and discount: rs, instead of 

s fixed one of 1,000f a year. This last impost, though of no im- 

portance to great companies in large towns, has been found to 
press rather heavily in petty companies in small localities. 

Ao appeal against the judgment declaring the Immobiliére 
Company dissolved has been presented to the Imperial Court. 
Whatever be the result of it, this unfortunate company is doomed 
to much litigation. A new action is about to be raised between 
its bondholders and the company of the Credit Mobilier as to 
which'shall be entitled to preference in the payment of its debts 
if they are paid. The Credit Mobilier, which made the Jmmobi- 
liére advances, and by so doing got itself into difficulties, 
maintains that it has a right to priority, but the bondholders say 
that bonds must go before everything. Each party has taken 

advice, and each has been advised that its pretension is right, 
and-that of its adversary wrong. In addition to what is due to 
these two parties, the Immobiliére is largely indebted on mortgage 
to the Credit Foncier and Credit Agricole companies. 


Some of the Mexican bondholders are signing a petition to the 
Bwperor praying that they may be allowed to form a financia 
‘‘on the basis that the reimbursement with lottery 
izes promised tothe bonds of 1864 and 1865 shall continue to 
Cenade.” What the company would do is not clearly explained ; 
but there is little chance of its being authorised. The Govern- 
ment is beartily weary, and it may be ashamed of its Mexican 
loans, and wants to hear no more about them. 


An official return shows that in 1868 the trade of Algeria (im- 
ports and exports united) amounted to 295,733,664f, whereas in 
1867 it*was only 283,830,990f. In the total of 1868 France 
figured for, 225,170,150f; Spain for 19,720,328f; Turkey, 
16,314,172f ; England, 13,884,199£. 

The Orleans Railway Company is to pay from 1st October 20f 
nen of which 15f as interest and 5f on account of dividend. 

company will from the 16th of the presect month discount 
the coupons at 2$ per cent. 


The Bank de Depots et Comptes Courants has announced that 
subscribers to the bonds of the railway of Frevent and Gamaches 
ean only receive 58 per cent. of their demands. 


Tt was.recently stated that a project was on foot for establishing 

a bank to aid the construction of railwaye of local interest. A 

|| company has since been constituted uoder the name of Banque des 

Jhemins des fer d’Interet Local, and the public is now being soii- 

cited to subseribe its capital, which is fixed at 12,000,000f, in 
24,000 ehares. 


_ The-market report is as follows :— 
-Pioun.—At Paris, yesterday, eight marks, 64f the sack of 157 kile- 


as oe superior, 61f. 
——At Paris, yesterday, choice red, 36f to 36f 50c the sack of 
120 kilogs; choice white, 36f 50c to 87f; superior, 32f to 33f. 
Corron.—The ‘sales at Havre, in the week ending Friday, were 292 
bales. The closing quotations were : —3f to 4f higher for United States, 
If to 2f for Dhollerah, Kurrachee, Madras, Tinnevelly, and Bengal. 
ew Orleans very ordinary was consequently 156f per 50 kilogs; 
wuttee, 128f for good ordinary; Tinnevelly, 124f ditto; Madras, 
120f ditto. This week the market has been firmer, and yesterday New 
very ordinary was 160f; Oomrawattee good ordinary, 127{ to 
127f 50c. 
Corvez—At Havre, in the week ending Friday, the sales were 430 
teks Hayti, Cape, and St Marc, 68f to 69f the 50 kiloga, in bond; 200 
ditto, 61£ to 62£; 153 Porto Rico, 75f to 83f; 80 Maracaibo, 65f; 2,150 
Rio, 47f 50c to 58f; 1,500 ditto for delivery, 50f to 51£; 250 Santos, 


tome Jamaica, 72f. This week, Rio washed, 73f to 88f; Malabar, 72f; 
i, 75f; Mocha, 150f. At Nantes, last week, no sales. At 
82 500, last week, about 5,000 sacks Rio, 44f to 56f; Rio, 51f to 
Svear.—The sales at Havre, in the week ending Friday, were some 
West India, 51f 50c the 50 kilogs, bonne quatrieme, duty paid ; 
Wu 5? to 6lf ; 25 casks Havana, 36f, No. 12, in bond. This week, 
oo India, 52f to 60f 50e. At Nantes, last week, French West India, 
- ie and 50f 500, bonne quatrieme; usine, 51f 25¢ to 67 At 
t last week, French, West India usine, 44£ 50c and 51f 50c. 
This week, West India good, No. 4, in bond, 33f. « 
* bIGO.—At Havre, in the week ending Friday, 15 chests Bengal, 
800 to 2f 90¢ the $ kilog. This week, no sales. 
HipwsThe sales at Havre, in the week ending Friday, were 650 
Buenos Ayres dry, 98f 75c the 50 kilogs; 19,700 Monte Video salted 
ox, 57f to 57f 75; 1,000 ditto cow, 61f 50c ; 592 Buenos Ayres 
be Mataderos, 57f cow, 52f ox; 7,315 Rio Grande salted ox, 53f to 
2, 50e; 772 Rio Janeiro salted ox, 50f; 200 Valparaiso salted, 53f 50c ; 
239 Lima dry salted, 74; 244 Trinidad salted, 57f 25 to 57f 50c ; 
New Orleans salted, 39f. This week, Monte Video green salted 


ama on = Rio saladeros, 62f; Pernambuco drysalted, 82£; green 

Woon.—At Havre, in the week ending Friday, 635 bales La Plata 
unwashed, 45c to 70¢ per kilog for inferior, 65c to 1f 60¢ for better 
sorts; 19 bales Buenos Ayres sheepskin, 823¢. This week, Russia 
washed, 3f 25¢; Buenos Ayres,, 924¢ to 1f 80c; Monte Video, 1f 25 
to 1f 60c. 

TatLtow.—The sales at Havre, in the week e Friday, were 
active. La Plata saladeros ox, 54f 25¢ to 54f 62}¢ the 50 kilogs; 
sheep, 52f 50c¢ to 53f 25c. This week, La Plata saladeros, 55f; mata- 
deros, 52f, At Paris, yesterday, the 190 kilogs, without octroi duty, | 
were 104f 50c. 

Sprrairs.—At Paris, yesterday, 3-6 first quality, 90 deg., 64f the 
hectolitre. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee cf Privy Council 
for Trade have received, from the Secretary of State for Foreign 
Affairs, a copy of a despatch from Her Majesty’s Ambassador at Paris, 
containing the following Imperial decree, dated the 9th July, 1869, 
relating to imports and exports to and from French possessions beyond 
the sea :—Art. ]. Produce of all kindsand from every country gan be 
imported by all flags into the various French possessions beyond the 
sea where the Act of Navigation of the 21st September, 1793, is still 
in force. Produce loaded in these same possessions can be @: for 
any destination and by any flag. Art. 2. The Minister of ine and 
of the Colonies is charged with the execution of the present decree, 
which shall be inserted in the Bulletin des Lois. 

Her Majesty, by order in Council dated August 7, has revoked, in so 
far as they relate to Great Britain, Orders in Council dated July 28, 1856, 
and November 17, 1868, making regulations with respect to the importa- 
tion of animals and things into the United Kingdom, for the purpose of 
preventing the introduction of contagious or infectious diseases. 

A Parliamentary return, showing what vessels of above 50 tons have 
been built in the United Kingdom in the last three years, states that at 
the port of London, in 1866, 32 vessels, of 17,734 tons, were built; in 
1867, 15, of 8,644 tons; in 1866, 11, of 6,607 tons, At Liverpool, 38 
vessels, of 28,667 tons, were built in 1866; 22, of 12,475 tons, in 1867 ; 
44, of 80,247 tons, in 1868. At Glasgow, 121 vessels, of 68,134 tons, in 
1866 ; 95, of 52,865 tons, in 1867; 97, of 90,390 tons, in 1868. At 
Sunderland, 149 vessels, of 59,254 tons, in 1866; 128, of 47,625 tons, 
in 1867; 121, of 64,874 tons, in 1868. At Greenock, 18 veseels, of 
14,276 tons, in 1866; 22, of 8,532 tons, in 1867; 32, of 16,819 tons, | 
in 1868. At Neweastle, 44 vessels, of 27,961 tons, in 1866; 28, of | 
15,464 tons, in 1867; 27, of 19,031 tons, in 1868. At Port Glasgow, 24 
vessels, of 10,689 tons, in 1866; 22, of 11,709 tons, in 1867; 23, of 
14,022 tons, in 1868. At Hull, 39 vessels, of 13,288 tons, in 1866; 22, } 
of 7,266 tona, in 1867; 20, of 8,186 tons, in 1868. At Aberdeen, 16 
vessels, of 11,571 tons, in 1866; 18, of 9,199 tons, in 1867; 15, of 
7,924 tons, in 1868. At Shields, 38 vessels, of 13,548 tons, in 1866; 
six, of 2,094 tons, in 1867; seven, of 2,626 tons, in 1868. At South 
Shields, 19 vessels, of 5,087 tons, in 1866; eight, of 1.452 tons, in ‘ 
1867; five, of 2,099 tons, in 1868, At the Clyde Ports, at Liverpool, | 
and at Sunderland, the tonnage built in 1868 was greater than in 1866 | 
and 1867; at the other ports it was less than in 1866. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the. last day of the fifth week | 
of July, 1869, and of the corresponding week in 1868 :— 





Paupers. 
Outdoor. 


Indoor, Total. 


Corre- 


sp'nding 

Adults Children|>t week) Pes 
and | Adults. ander 16 July, 1868 

Chnidren - 1869. 


5,188 
5,777 
6,316 
7,499 
8,010 


6,306 
10, 6! 
6,6-4 
10,858 
15,261 


16,826 
23,357 
18,055 
22,068 
38,092 


16,547 
23,622 
19,191 
31,2781 
35,853 


West district ..... eecccgeccsccccccesecensencsuess 
North district .... a 
Central district 
East district ... 
South district ... 

Total of the Metropolis 32,790 | 49,230 


124,923 { 127,494 





(Hanover square), St Margaret and st John, and Westminster. | 
a North district includes 8t Marylebone, Hampstead, St Pancras, Islington, and 
ackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, St Luke's, East London, West London, and City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, *tepney, Mile-end old.town, and Poplar. 

The South district inc'udes St Saviour’s (Southwark), St Olave’s (Southwark), 
ge’s (Southwark), Newington, Lambeth, 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham.——No 
return has been received from the clerk to the Guardians of Newington. 

TorTaL PAUPBRISM OF METROPOLIS.—Population in 1861, 2,802,000, 
Number of Paupers. 


Wandsworth and 





Total. 

124,923 

127,494 

eee -" 86, sesede 118,046 

- = f 102,260 
The number of persons employed in the service of the Crown in a 
civil capacity is 43,169; 4,049 in the Civil Service proper, 2,681 in the 
legal departments and courts, 1;885 in the police and penal departments 
(the police themselves not included), and 34,554 persons in the revenue 
departments. Classifying the whole 43,169 otaerwise, there are 609 
public officers filling the higher grades of the service, and receiving 
salaries amounting in the aggregate to 1,041,081/ a year; 300 clerks 
and others, on a scale of salary the minimum of which is not less than 
800/ a year, receiving salaries amounting to 304,777/; and:11,282 on a 
scale of salary the minimum of which is under 800/ a year, receiving 
among them 2,652,012/ besides that 115,921/ was paid for clerical 
assistance in the last financial year; and last come 31,028 persons below 
the rank of clerks, nine-tenths of them in the revenue departments— 


Fifth week of July, 1869...... 
1868... 


~ The West district includes Kensington, Fulham, Paddington, Coemea, St George 
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excise officers, post-masters, letter-carriers, and so forth—some 
receiving salaries and others weekly wages, amounting in all to 
1,490,864/ in the year. The large item of 2,397,092/ is added “ for 
other assistance,” half the amount being for the police ; and the total 
amount is thus brought to 8,001,747/ Particulars have not been 
obtained as to civilians in the naval and military departments. 

The general list of petitions for private bills, printed by direction of 
the Private Bill-office authorities, at the commencement of the Session, 
for the information of Parliament and the public, enumerated 212 bills. 
By di sation from standing orders or otherwise the number was in- 

to 217 bills, which have been petitioned for in the Session just 
closed. Of these 160 bills have received the Royal assent, the last 
batch of 14 bills having passed that final stage on Monday last. Of the 
160 bills petitioned for which have now become Acts, 58 were railway 
bills and three street tramway bills; there were 26 bills passed for 
paving, lighting, and town improvement objects; 22 waterworks bills ; 
4 bills for bridges, 1 road bill, 11 bills relating to ports, harbours, piers, 
and docks ; 2 for markets; 1 each for canals, church and chapel affairs, 
and cemeteries; and 19 that could only be indicated, as to character, by 
enumeration of their titles. In addition to the above there were 9 estatas 
bills, 1 naturalisation bill (Ralli’s), and 1 other distinctively ‘Lords’ 
Bill.” Forty-five of the bills petitioned for at the beginning of the Ses- 
sion were either dropped or withdrawn by the promoters in their pro- 
gress through the House of Commons or rejected on preamble ; 12 more, 
commé@ncing with the House of Lords, were dropped or rejected in their 
progress through the Upper House. The principal bills rejected by 
committees on preamble have been the bill promoted by the Midland 
and the London and North-Western Companies for the abandonment of 
the authorised Settle and Carlisle line, the Cray Valley Sewerage and 
Drainage, and a Nottingham Water Bill. Each of these bills caused a 
protracted and costly contest. None of the new bills passed involve ex- 
tensive works, the railway bills passed having been chiefly, as in the 
last two Sessions, for additional powers, extension of time, financial 
arrangements, abandonments, and other objects, rather than for powers 
to construct new works. 

During the week ended Aug. 11, the imports of the precious metals 
were: — Gold, 280,298/; silver, 28,883/. The exports were :—Gold, 
52,289/; silver, 71,0262. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazeTts » 
Am AcoounT pursuant to tne Act 7th and 8th Viccorm, cap. 32, forthe week ending 
on Wednesday, the llth day of Aug., 1865. 
—_ DEPARTMENT. 


£ 
Motes lesaed....ccccccccccccceeeeeee 34,613,570 | Government Debt ......-cccereee 11,015,100 
Other Securities -- 3,984,900 
Gold Coin aod Bullion ~ 19,613,570 

Silver Bullion ove 


34,613,570 
BANKING DEPARTMENT. 
£ 


Proprietors Capital 14,553,000 | Government Securities 
Rest 3,412,572 | Other Securities . 
Public Deposits,including Ex- Notes... 
chequer, Savings Banks, | Geld and Silver Coin. 
Commissioners of National 


Debt,andDividendAccounts 3.241,671 | 
18,592,344 
519.620 


34,613,570 


£ 
14,400,679 
- 14,014,522 
. 10,817,915 
» 1,086,C91 


40,319,207 40,319.207 
Dated tie 12th Aug., 1869. GEO. FORBES, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
£ 


Liabilities. 
Circulation (inclading Bank Securities exe 
POSE DilIs) .......cerceeeeseerees 24,315,275 | Coin and Bullion 
Pablic 3,241,671 
- 18,592,344 


£ 
28,862,201 
20,699,661 


46,149.290 49,561,862 
The balance of Assets above Liabilities being 3,412,572, as stated in the apove 
account under the head Rsst. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last weer, 
Decrease. 
£ 


499,014 
400,177 
280,137 
Reserve sa... co» 668,664 
The following is the official return of the ch 
cleared at the Bankers’ Clearing-house :— 


Weex ending Week ending 
Aug. 4, 
1869. 


Week ending 
Aug. 12, 
1368. 


£ 
sess 10,818,000 


30h C 80,998 000 60,925, 
Bankers’ Clearing-house, Aug. 12, 1869. N.C. POCOCK, Deputy-Inspector, 
The Bank of England return, made up to Wednesday, Aug. 


11, shows that there has been only a very moderate demand for 
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discount during the week since the previous return, the. 


“other ’’ eecurities being less by 280,187/. A decrease in. 

Government securities, and a further increase in the coin and 

bullion, leaves the total reserve at an increase of 668,664/, 
Subjoined is our usual table, affording a comparative 

the Bank returns, the Bank rate of discount, the — ’ 

Consols, the price of wheat, and the leading exe’ 


@ period of four years, corresponding with the present date, as, 


well as ten years back, viz., in 1859 :— 


{ | 
At corresponding dates! 
with the present week. | . . 1867. 


ee ee Re £ 
we, 22,815,374 | 25,234,029 | 24,615,203 | 25,147,260 
3,088. 


ar 


Circulation, including, 
bank bills 
w| 5,912,113 | 3,353,525) 5,598,088! 3; 
Other deposits ........0.c| 14,675,929 | 18,25.280 | 19,947,453 | 20 206,739 
Government securities...) 11,208,572 | 10,711,723 | 12,812,373 | 14,390.14] 
Other securities ....... we! 18,474,568 | 25,224,317 | 16,723,849 | 16,149,757 
Reserve of notes & coin) 9,747,833 4,610,866 14,378,243 | 11,267,469 
Coin and bullion 17,231,888 | 14,150,956 | 23,491,513 | 20,800,729 
Bank rate of discount..., 2} pc. 8 2pea 2pe. 
Price of Consols 95. 935 
Average price of wheat; 439° 74 688 24 | 578 lid 
Exchange onParis(shrt)) 25 10 15 ; 25 20 35 | 2515 25 25 12 
— Amsterdam ditto... 11.13 14/1118} 19/1218 19) 11 1 


ue 
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In 1859, the money market was very easy notwit 
great activity in the manufacturing districts, a considerable 
drain of silver for India, an impending loan of 12,000,000; 
for Russia, and an Indian loan of 5,000,000/. Large arrivals 
of gold from Australia were announced, 


In 1866, the Bank rate, which had been maintained at 19 
per cent. for more than three months, had been reduced to 
8 per cent. The rate of the Bank of Amsterdam had bees 
reduced from 7 to 6 per cent. 


In 1867, the aspect of Continental affairs being more satis- 
factory and the prospects of the harvest more encouraging, a 
slightly improved tone prevailed in the market for homesecu- 
rities. The discount market was heavily supplied with money, 
There was a strong speculative demand for railway shares, 
and the value of some lines had considerably advanced. 


In 1868, Mr Moffatt’s Bill to amend the Bankruptey Law 
had passed. The report of the Great Eastern Railway had 
been issued, and was considered more satisfactory. The pros 
pectus of the French Atlantic Telegraph Company had appeared. 
Money had been more active at 14 to 2 per cent. in the open 
market. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
3,798,6397; in 1866, a deficiency of 7,099,0377; in 1867, 
an excess of 3,223,6041; and in1868, an excess of 4,056,982L 
In 1869, there is an excess of 4,577,822. 

Discount anp Money Marxet.—Notwithstanding a further 
increase in the resources of the Bank of England of over 
half-a-million, as shown by the last return, the directors have 
again postponed reducing the minimum rate of discount, 
which still remains at 3 per cent. The reason for no change 
having been made is probably due to the somewhat uncertain: 
appearance of the general market. The rates, which have in 
some instances touched 23 for short paper during the week, 
have been supported perhaps more by the prospect of aa 
absorption of capital by the introduction of various new loans 
than by there having been any material diminution in the 
supply of money, or any actual increase in the demand. The 
Stock Exchange settlement showed that money was @ 
abundance, and the rates of continuation were light. This 
being concluded, more distinct ease was apparent; and keep- 
ing still in view the state of the chief continental markets 
Paris more especially, where from week to week there iss 
further accumulation of capital,—there seems to be every 
prospect of our reaching lower figures. With every reduction 
in the Bank rate some concession must obviously be madedl 
the open market, and under existing circumstances it is cor 
tainly difficult to see what purpose can be served by redacing 
the figure, when it is known that inquiries are just as 
subject to negotiation at the Bank of England as anywhere 
else. To-day there has been a fair business doing, and we 
call the rates much the same as last week. 

Upon the Stock Exchange there is plenty of money 0 
short loan against Government security at 2 per cent. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 


> 


S BSBEBSEPSZRPEFESSSEESERESEE. F 


ee 


V—stwtpopmaanreebenbpdteoestee 24 





&Sial =s* “2exsE 


= 
> 


Fn“RnerF SrFF ag 


eo tee UU Uhl ee Uhh lm Oe RP eS eS 8 See € eS 


SoU! efe2 EFF!" 


Ang. 14 1869.] 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :-— 

Joint Stock Banks 

Discount houses at call 

Do with seven days’ notice 

Do fourteen days 24 per c 
The‘London and Westminster allows only 1 % for sums below 500/. 
The discount quotations current on the bourses ot the chief 


eontinental cities are as follows :— 
Bank Rate, 


Open Market. 
Per cent. 
2 


The only movement is at Hamburg, which shows an ad- 
vance of 4 per cent. in the open market. 


The following are the changes in the Bank of France re- 
tarn for the week :— 


fes 


4,700,000 
A farther increase in the cash and decrease in the bills 
discounted are again the most prominent changes. 


Eveuisa Government Srooxs.—The Government funds 
have been wholly without animation during the week and 
almost without movement. The accounts from the continent 
continue to be favourable to the maintenance of a firm tone, 
and indeed better figures should have been reached if the 

ices respond in any degree to the movements in the French 
funds. The influx of gold is still uninterrupted, and this 
week we have a strong Bank return, causing rather surprise 
than otherwise that the directors did not consider it in their 
interests to reduce their official minimum. There have been 
one or two features, however, which appear for the moment 
tooutbalance the favourable circumstances referred to, viz.,— 
the recovery which has lately taken place in the corn market— 
although the rise has not attracted any serious attention. The 
fact, coupled with unpropitious weather of late, has been 
sufficient to discourage the placing of any considerable sums 
in Oonsols for employment. Again the discount rates have 
remained rather firmer than had been expected, no doubt in 
consequence of the indications of new loans coming forward. 
To-day the tone has been dull, and a fall of } was esiab- 
lished shortly after the opening, from which there has been 
only a fractional recovery, the depression being due to the rain 
and the daily expectation that a portion of the new Indian 
loan will appear. Consols for. money closed at 922, and for 
the September account 924, 


Excuequer Briis.—March issue, par to 5s prem. ; June, 
3s to 8s prem. 


Forrten Srocks.—The prospectus was issued early in the 
week through Messrs Thomson, Bonar, and Oo., as financial 
agents of the Government in England, of a small railway loan 
bearing the absolute and unconditional guarantee of the Peru- 
vian Government. It is entitled “‘The Guaranteed Loan of 
the National Pisco to Yca Railway Company,” and consists of 


290,000/ stock in 5 per cent. Bonds of 1007 and 20/ each, 
| Which are offered at 70/ per cent., payable in full on allot- 


ment; or at 71/ per cent., payable by instalments. Ten per 


|| Cent. is to be paid on subscription and 10 per cent. on allot- 


ment, the other payments being arranged to fall monthly until 

ber. There is a cumulative sinking fund of 2 per cent. 
per'annum on the entire nominal amount of the loan, to be 
applied by half-yearly drawings, so that the whole amount 
will be redeemed within 25 years. The Peruvian Government 
guarantees to this loan an annuity of 20,300/ for the period 
named, and to this extent specially hypothecates the surplus 
of the-sales of guano. So far as transactions in the open 
market are concerned it is difficult to trace any real bargains, 
and the best premium that the scrip is reported to have 
veached (about 1 to 14 premium) ig not maintained. Oon- 


{i Sidering the small amount of the loan this is hardly a favour- 
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| repudiation. To-day the markets have been inanimate, and 


—— 
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able feature. At the close to-day the price was par to } pre- 
mium. 


The remarkable strength which has prevailed now for some 
time upon the Paris Bourse has as usual assisted materially in 
supporting the upward tendency of prices on this side, 
and amoug those stocks which have been prominently in- 
fluenced in a favourable direction are firstly Peruvian. There 
have been rumours for some little time that the surplus guano 
—.¢., the quantity estimated over and above what will be 
required to liquidate the loan of 1865,—was to be applied as 
security for procuring the funds for some new undertaking, 
and upon the appearance of the above prospectus the prices of 
the old loans as a matter of course improved. 


Considerable amounts of Spanish stock have been purchased 
lately under the impression that the Treasury of Spain was 
about to be assisted by the proceeds of the sale of Ouba, . The 
feeble attempts hitherto of the Carlist bands have caused 
rather ridicule than apprehension; but the Provisional 
Government having failed so far to make any substantial 
progress in consolidating their position, or in bringing 
forward a king, has, on the other hand, somewhat more 
evenly balanced opinions as to the futare, and an impression 
seems to prevail that permanent tranquility will not be 
restored until the envy and jealousy which incites the various 
factions to contend for the upper hand has spent itself. 
Under such circumstances the price of Spanish stock is not 
likely for the present to improve, neither is it probable a 
much lower figure will be reached if there is a fair prospect 
of the dividend being forthcoming. The quotation keeps 
near 29, the tone being a little stronger since the report that 
the Crown is to be offered to the King of Portugal. 


Various reports during the week with reference to the 
Viceroy and the Snltan have rather than otherwise tended to 
restore confidence in the belief that the good offices of 
England and France would succeed in allaying the irritation 
manifested by the Sultan, and the loan of 1868—which has 
now taken up the prominent place among Egyptian loans— 
showed signs of recovery, Turkish stocks being likewise 
favourably affected. More recent advices have, however, not 
produced a good effect, and Turkish stocks to-day opened at a 
fall of 3. The large loans which are expected to come 
forward will be equal to about one half of the entire Turkish 
debt. 

With the exception of one small and unimportant failure 
the fortnightly settlement passed off satisfactorily, there 
being abundance of money and the rates of continuation 
moderate or about 5 per cent. The chances of Portugal re- 
appearing as a borrower on this market are becoming fainter 
from week to week. The obstinacy with which the Portuguese 
Government resist the claims of the English shareholders in 
the South-Eastern Railway of Portugal precludes the possi- 
bility of an appeal for a new loan to this market being suc- 
cessful, other things being considered. The reported resigna- 
tion of the Ministry consequent'upon differences of opinion 
as to the course to be adopted in this matter indicates at least 
that there are some members of the Government who disdain 
to sully their names by associating themselves with an act of 


transactions will now probably fall to a minimum until 
October. 


Subjoined are the closing prices of stocks dealt in to- 
day :—Argentine § per Cents., 1868, 79} to 80. Brazilian 
44 per Cents., 1858, 73 to 75; ditto 1863, 72 to 74; ditto 
1865, 85 to 854. Ohilian 6 per Cents. 1867, 93 to 94; 
ditto 7 per Cents., 1866, 101 to 103. Danubian 7 per 
Cents., 1864, 83 to 85. Egyptian 7 per Cents., 1864, 90 
to 904 xdwg; ditto Railway Debentures, 98 to 99; ditto 
9 per Cent. Viceroy loan, 97} to 97}; ditto 7 per Cent. 
ditto, 81 to 814; ditto 1868, 77 to 77}. Italian 5 per 
Cents., 1861, 554 to 55%; ditto State Domain, 83 to 84; 
ditto Tobacco loan, 86 to 88. Mexican, 12 to 12}. Orel 
and Vitebsk Obligations, 884 to 84. Peruvian 5 per Oents., 
1865, 794 to 79%. Portuguese, 34 to 344. Peruvian Pisco 
Tea scrip, par to} prem. Russian 5 per Oents., 1862, 864 
to 87; ditto Anglo-Dutch, 1866, 934 to 94} ; ditto Moscow, 
814 to 824; ditto Nicolas, 673 to 68}; ditto Oharkof, 
82% to 88}; ditto Krementschug, 82} to 823. Spanish 
New Threes, 29 to 29}. Turkish 6 per Oents., 1854, 854 
to 864; ditto ditto, 1858, 684 to 694; ditto ditto, 1862, 
67 to 68; ditto 5 per Cents., 1865, 444 to 443. 


pn I A 


pee ere ee ee eS Ore" 





THE ECONOMIST. 


Subjoined is a list of tne highest and lowest prices of | point. 


[Aug. 14, lang, 
Tn other respects more firmness has been pa) 


every day, and the closing quotations of the principa: | Great Eastern especially, which is $ better at 38% to 


and foreign stocks last Friday and this day :— 
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pr ct, Nicolai Railway 
cent, Orel-Vitebsk 


Eneuish Ramway Srocxs.—During the last fortnight the 
opportunity afforded by the announcement of the various 
dividends to those whose business it is to “work” the stock 
markets, has apparently been availed of to little purpose. 
Some degree of animation has been observed as certain 
systems showed at least by the dividend proposed that the 
returns were increasing, but if we are to judge from the 
weakness which has been visible with the approach of the 
settlement, it is evident that the public have declined to 
follow the lead of the speculators who have been rapidly 
closing their accounts this week, and hence the decline in 
many instances where renewed strength appeared to have 
been established. To those accustomed to watch the fluctua- 
tions and the effect of the innumerable influences which 
appear and disappear in rapid succession, it needs scarcely be 
pointed out that nothing makes the public so chary as appli- 
cations for new capital. Nothing tends to destroy the confi- 
dence of shareholders in directors so much as this feature. 
From the first moment an investor parts with his money he 
thinks only of the return he shall probably get. The very anti- 
thesis of this, or the appeal for fresh capital, awakens distrust, 
and fear that he is in unskilful hands. Apart from the losses 
and damaging exposes of the last two or three years calls for 

| fresh capital have been frequent. Time only can prove if 
; new capital can be profitably employed. In the interim 
people are suspicious, and probably only those who cannot 
escape without a loss stand by the undertaking and endeavour 
to support it. Therailway market continues to be prejudiced 
| very much by this suspicion, sound and unsound investments 
| suffering alike depreciation, the difference being only in 
| degree. The announcement in the middle of the week that 
| at the next meeting powers would be sought to raise 600,000/ 
| by the emission of more Metropolitan Extension Stock caused 
a fall of 3 in the ordinary and 1} in the exteusion, and the 
tone of the market generally became heavy. The delay in 
announcing the dividend on Metropolitan stock does not im- 
prove the state of affairs, and to-day there has been much 
agitation, the stock closing at 96} to 4, or 1} below the best 
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Subjoined is the usual list of the closing prices of the 
cipal railway shares last Friday and this day :— 
RAILWAYS. 


Closin; ces 
last Friday. 


: 


} 
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| 
| 
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London,Brighton,and S.Coast 44} = 
London, , and Dover 
Lendon and North-Western... 
London and South-Western... 90 2 
Manchester, Sheff. & Lincoln. ... 
Metropolitan 


British ~. 856 a iy 
. 5 se 
~ 28 vcowenes S093 
oe 6§ 7 ; 
me Shia ‘ou cece OO 
Gouth Waies..... oe 
07 8 eee: 107 é 
6 adil 15} 16 
. oe 084 
+ 
Do . i eveeeeees : 
rancisco 
Dutoh-Rhenish.........cccesesvere 28R 45 . 
evccee 23 4 


BRirise Posskssions,. ; 
Bombay and Baroda ........... 2 
East Indian guar 5 per cent .. 

G 


Recife and San Francisco 143 = 
Western & N-Wstrnof France 23¢ 44 


American Srecurirms.—The election of General Grant te 
the Presidency of the United States was followed very sh 
after by a declaration which left no room for doubt that come 
what might in the future the just rights of all forei 
creditors would be respected to the letter, and the attempts} 
which up to that period had been made by a certain section 
of the community to relieve the nation of a part of its debt | 
in a dishonourable manner were at once hopeless. It seems 
therefore idle to entertain any serious belief that the agite 
tion which has been commenced to tax foreign holders of 
United States Government bonds can succeed, as the adoption 
of such a course would be diametrically opposed to the policy| 
to which the nation, through its President, has already com- 
mitted itself. The fall which occurred early in the weekis 
probably traceable to apprehension on this score, but 
recovery in prices supports the view that so paltry o meas 
of improving the financial position of the United States 
will not be resorted to. The 1882 5-20’sclosed 83% to 83§;; 
ditto 1885, 828 to 823; ditto 1887, 814 to 813. To-day} 
Eries are flatter, but some of the Atlantic and Great Western 
bonds have improved. 


Banxs.—The tendency of the market has been favourable 
and better figures have been reached by Anglo-Austrian, 
Australasian, Anglo-Egyptian, and Chartered Mercantile of 
India. Imperial Ottoman on the other hand have been a little 
dull, which is due probably to the stronger competition 
which will be created at Constantinople by the establishment 
of the company entitled the Credit General Ottoman. 


TrLEGRAPH SHARES.—An active business has again beem 
doing in Telegraph shares, and for the moment the attention 
of the public appears to be taken up with this class of security. 
A prominent rise of about 2 per cent. for the week has takem 
place in Telegraph Construction, which close to-day, after 
touching $24, 304. The success recently obtained by this 
company, and the business which is likely to be intrusted toit 
in the future, with hardly at present a rival in the field, is likely 
to be followed by an advance in prices. As regards Anglo- 
American and the French Atlantic Company, the prospect of || 
injurious competition promised at one time to work mischief, 
but it is believed an understanding has been arrived at, anda 
recovery has taken place. Anglo-American close 20} to 20} 
xd (div. 10s), and French cables 20 11-16 to 20 18-16. | 
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s Suares.—Hudson’s Bay are dull and hardly 
i} j as last week. Millwall Dock stock is 4/ lower, and 
| glian Irrigation Canal 1/. National Discount shares are 
} also slightly weaker. 
Last Tuesday's Gazette contains a royal proclamation, 
ordering that gold coins made in the branch Mint at Mel- 
shall’ be legal tender throughout such parts of the 
British dominions.as recognise the gold coinage issued from 
the Mint in London. 
Pxcuancus.—A resolution proposed in the Reichsrath at 
I Vienna, calling on the Government to take steps for the 
y regulation of the currency, was ordered to be printed. 
rr paper currency of Austria was adopted in 1848 or 
1949, and’ had, after many fluctuations, extending as far as 
50 per cent. premium for silver, recovered within one or two 
cent. of its silver standard value in 1866, preparatory to 
the resumption of specie payments on the Ist January, 1867, 
when the late war once more made it incumbent on the Go- 
vernment to adjourn specie payments sine‘die. Since then 
the premium on silver has reached 25 per cent. To reduce 
these 25 per cent. will require years of preparation, and the 
tive Ministers of Finance at Vienna and Pesth are pro- 
bably not yet in a position to take the first initiatory step of 
eontracting the currency. Meantime Austria presents an im- 
t example of how it is possible for a country with a de- 
based currency to prosper; the secret being probably the 
steady circulation of the debased currency, fixed in amount 
and not subject to fluctuations. 


The short exchange on Paris is 24 centimes lower; the 
Russian currency has slightly improved, and Austria has the 
advantage of a reduction to the extent of 5 cents. On the 
ther hand, the quotations on Hamburg and Frankfort are 

ightly higher, on Italy as much as 5 centimes. Amongst 
the foreign rates on London the variations are few and un- 


important. 

Buiii0n.—We take the following from Messrs Pixley, 
Abell, Langley, and Blake, on the transactions in bullion 
daring the week :— 


Gold.—Since our circular of the 5th inst., the following vessels have 
some to hand :—Tanjore, from Alexandria, with 10,840/; Holsatia, from 
New York, with 18,000/ ; City of Baltimore, from New York, with 
47001 ; Rhein, from New York, with 31,800/; City of Brooklyn, from 
New York, with 10,000/; Virginia, from New York, with 17,000/; 
Lincolnshire, from Melbourne, with 36,500/—total, 128,840, The 
Poonah is also bringing about 527,000/ from Melbourne, and this 

jamount will be deliverable on the 14th inst. There is not much de- 

mand for export, but the sums that have been on the market during 

the week have been sent away, with the exception of 5,000/ purchased 

bythe Bank. The Cambrian has taken 20,000/, sovereigns, to the 
10,000/ of which were withdrawn from the Bank. 

.—We are without any arrivals of importance to report, and 
jour market is without change of price, remaining at 60}d per oz 
} wd. The demand is only for the Continent. 

Mexican Dollars.—The market remains very quiet, and the nearest 
we can give is 593d per oz, The Delhi has taken 25,100/ to 
Ub 


Exchange on India for drafts by the banks at 60 days’ sight is with- 

mauch change. Demand bills are offering at 1s 11jd; drafts at 60 
aye cht, Is. lid to 1s 113d. 

Government Loan Notes are dearer. We quote prices :- -912 to 
%2}pfor 4 per Cents.,. 1054 to 106 for 5 per Cents. and 110} to 111 
for 5} per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto 
fine, 778 94 per oz std, last price; ditto refinable, 778 1ld per oz std, 
last price; Spanish doubloons, 75s 6d to 76s per oz; South American 
oubloons, 78s 94 to 74s per oz, nominal; United States gold coin, 
46s 234 per oz. Silver—Bar silver, fine, 5s Od per oz std, nearest ; 
ditto, containing 5 grains gold, 5s Ofd per oz std; fine cake silver, 
$6.5d:per oz, Mexican dollars, 4s 113d per oz, nearest; five-franc pieces, 
41184 to 4s 1lgd per oz. Quicksilver, 6/17s per bottle; discount, 
3 per cent. 
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FOREIGN RATES OF EXCHANGE ON LONDCNH. 
Latest Rates = ea 
Dates. on on. 
PATIS.....0000 eeee Ang. 12 oe 
Antwerp .. ° 
Amsterdam 








15 per cent. pm. 
2 per cent. pm. 
1 per cent. pm. 
neritic mencnitimeeientiiann 1y-htemnaanmmnmein 
———<—— : 


= 
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Latest Rates of Exchange. 
Dates. on London. 
Jamaica .,....00. daly 10 .....» 4} per cent. pm. eeovee 90 days’ sight 
Rio de Janeiro — 23 ...... 1 econee — 
Bahia .....++ wove om 27 li os 
Pernambuco ... — 29 1 — 
Buenos Ayres... July 9% 49 _- 
Valparaiso ...... June 17 463 ane = 
2 per ao Wii: sees - 
4s 62 * 6 months’ sight 
4 per cent. dis, eeeeee =_ 
Is 11,44 dohien - 
Is lléd -_ 
Is llga —- 
4s €id ae 
5s 13d _ 








COMPARATIVE EXCHANGES, 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25.17} per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for 
standard gold, it appears that gold at the above price is the same 
in London and Parie. 

The course of exchange at New York on London for bills at 60 days’ 
sight was 1104 per cent. on the 9th of August. At this rate, there is 
a profit on the transmission of gold from the United States. 





COLONIAL GOVERNMENT SECURITIES 

















































| 
Amount | Div. per} 
of Loan.) Hf-year.| Price, 
2 
ow [8 pret. 104 
eo «(|* Prot 103 
-~ |3 pret 105 
2214808)2¢ pr ct. 93 
585808)24 pr ct. , 92 
|24 pret.) Do. Dominion of, 1903 .... 944 
8 pret.) Cape of Gooo Hope, 1873.... 3 
oo. «|2 orect Do. 1890-1900 .....0-000000 113 
oe |S Pret Do. 1880-90 ...... ll 
we |3 pret Do, 1891........00+ 110 
234000/24 pret.| Do, 1900..... 1014 
250000|\3 prt.) Ceylon, 1878.. llr 
100900)3 Pret.) Do, 1872 .rec.r0. encenes 104 
350000/3 prct.| Do, 1882 and 1883 ... 1M 
1(00000)24 pr ct.| Madras Irrigation & Canal, guaranteed 5 per cent| 1075 
200000|3 prct.| Mauritius, 1873,......-.0+» od 2 108 
200000/8 PFCt.) Do 1878 n...0. 107 
1500003 pret.) Do, 1882........ 105 
400000,3 pr ct. Do. 1895-96 .. lll 
165500/3 PF Ct.| Natal ..cesesese . sid 108 
100000|3 pr ct TING demeatatieh scones te ode 107 
166000|3 pret) New Brunswick ............ 3024 
1135800/24 pr ct.| New South Wales, 1871-6 | 101 
8673B00|2$ PF Ct.) D0, 1888-96 .....ssesrensserseeeerssenerrssnsenesensensense | 994 
i2$ pret.) Do. red. by annual drawings from 1867 to 187 101 
9570038 pret.) New Zealand, 1891... wenecccccsanien ocedalibb in 106 
589400\28 PF Ct.) DO. ..ccccssssesseees esvecereee| 100 91 
3981000|3 prct.|~ Do, Consolidated | 100! 91g 
3 pret. Wey WR ins cccccoccusss s+} 100 104 
r ct. BRO. 1BD I icccosccccocesccocoenecssocnccnnsboestevessstioansosee 100 103 
PF Ct.) Nova Scotia, 1875.........-csessresesereessersersescenssensees 
Pr ct.| Do. 1886 .......0000 


3 p ct.| South Australian, 1869- 
3p et. Do, 1893-1908 ......... 
pr ct.| Tasmanian, 1895....... — 
















via Southampton... Sept. 4, 
via Marseilles...... Aug. 13, 
(By British packet) Sept. 
‘By British packet) Aug. 19, 
(By British packet) Sept. 2 
(By French packet, 
British North America (except Canada)jvia Halifax .....0.0 
Canada (by Canadian packet)..... eee] (QUEDEC) sseveeee 
Ditto (via United States) . 

Cc TSIANAS .00..s0ceeeeseeseeee ese 
Cape de Verds (by Brazil packet) .. 
Cape of Good Hope and Ascension. 


Vv - 
China, Ceylon, and Bingapore.......e..} via Marseilles...... Aug. 13, 


Australiaand New Zealamd..ecc.ssess { 


Brazil, Buenos Ayres, & Monte Video 





















{\via Southampton... Aug. 14, 
Bast Indies, BEYPt, BA. crerereceeererere * Iivia Marseilles ...... Aug. 13, 
Falkland [lands .........00..secsrossescserseees|-sesesensensnnesessees: eeece 





Seeeeeeeeecereereeereneseeeeees 





E SA5dee Re apeeaee 
K Po ESERREe SBESS 


Portugal (by Brazil packet) .. sentiddvcneneséte exceceete ° 
St Helena...........0« Sadepepedbhooeweesequnascones via Devonport .+... Sept. 9, 
ay wm ne rm nate (New York) ....-+.. - Ang. 14, 





Ditto (by Canard packet, via Cork) ... 
Ditto (by North German Lloyd's ( 


(Boston) .cc00r-ccceee Aug. 17, 
(New York) sesso. Aug. 17, 











PACKS) .cccsereccconccccssocrees 
Ditto (by Inman's packets)... .|CNew Tork) ....0 Aug. 19; 
ae Seen oat Madeira...) .... cvscccocesseresesseees Ais 13, m) Ang. 17 
est In 
Hondas) tte CROCE | cssssssreerererrrrmnennce AUS. 17, MejdAmge 18 
La Guayra and Puerto Cabello ..........++|..00+» zg ove 
Port-au-Prince, Vera Cruz, and Tampico}.. gr eve 
Santa eb cresdehuiesencctudencustasdbtneces| seennnecccceccoensccnecenve. AMG LS ER vee 
MOXICO «+ ..orserscrerssccorssecenseerecsttecessecss| secnessccsccssesscosseneee Sept. 2, Mj Aug, 28 
Bahamas (via New YOrk)..e.ecscsersevseses| senssersserenssereeesesee Alig. 26, Sept. 8 











































i FOF BCCOUTIE .cereenescnses 
3 per Cent. Reduced ......0++.-- 
Mew & per Cent. ....cccccossseees 
New 84 per Cent. Jan. 1894 ... 
New 23 per Cent. Jan. 189% ... 
New 5 per Cent. Jan. 1878 ... 
Ann: FAN, 1880 .recverssees 
PTil 1885 ._.. .0ccccesceees 








Do. 5 


per Cent. July 1880... 
per Cent. Oct. 1888 ... 
Certificates ....ccccsces 


9 
Ee 
F 
5 
£ 


PPPPRESYPY 
i See ss 
i 


? 





Argentine Republic 6 per cent 
Avstrian Bonds 1859... 
CONE 00 


eee 





Do, 44 per cent 1869 ove 
Do. 44 per cent 1863 
Do. 5 per cent 1865 

Buenos Ayres 6 per cent 


- 
eee 


Do. 2 per cent (Deferred 8 per cent) 


Chilian 6 per cent ove 


eee 


eee 


Do, 5 per cent 


8 per Vent. Cons0ls.....eceeeeee.|92E 3 





PRICES OF FOREIGN STOCKS. 





Denubian Principalities, 7 per cent. 


Do. 1867 8 per CeDtee 


Equador New Consolidated 1 per cen! 


Cent ... aoe 
ooo 
ooo 
eee 
oo 
on 


eee 


003 Bonds eve eee ove 
Do 7 per cent. English scrip, 1868 


Do. 100! Bonds 


eee eee 


Do, Government Railway Debentures 7 pe 98 
Greek 5 pc 1824-25. ex Coup. orig. attachd. 


Do. Coupons... ose wee 
Guatamaja 5 per cent 1865 .. 


eee iat iittala stn tae alate. tit een tat Nt NANT crate 


onduras Gevernment Railway Loan 


Tues 


925 
93— 25 
8 


Wed. 


923 % 


£33 







L11§ 12 jung § 
101 1004 


ltalian 5 per cent 1865 ooo eos oe 
Do. 5 per cent (Maremmana Railway) ... 
Mexican Spercemt oe ee ore ave 
woe at a ee 
ontevidean European 6 percent... 
Bhoorish (imperial) Sper ent «ws «+ 
New Grenada oe a a 
8 per cent ditto -—_ 0 > «60 
Do, Deferred... —_. oe 9 
Do. Land. Warrants (Hectares) — =». 
Peruvian$ per cent 1865 . ao 
Do. 45 per cent (Uribarren) ae. | tee 
Do. 44 per cent 1862 ati, aati 
Portuguese $ pc 163 56,57, 59,60, 62, & 63 
Do. 3 per cent. one eee eee 
Russian 5 percentin £ Sterlimg ... «+ 
Do. 44 per cent 1860 we we weed 
Do. 8 per cent 1859.00 ore ove ane 
Des saa  Duich 186%, 1001 Bonds. 
pe 1o- . “ 
Do. om 84/ lis do... 
Doipeo = 1866, 100/ Bonds... 
De. hima, 
4 cent. N WAY ose eee 
Do. 1869. a oo | 
Bareinian Eper cent. nee ave ove 
Spanish’ Spercert .. a” é 
Do. 3 per cemt L867ire nce nce wes 
Do. 8 per cent Deferred 2. oso ows 
Bwediah 44 per cout 1864 ... ase ane 
Ba s per cent 1808... Sued aaa 
cent. 1868 Berip, al 
Turkish ose cent. 1854 .., eve ove 
Do. 6 per cent 1558... ove ose os 
Do. do. L001 Bonds... «nen wee tes 
De. 6 per comt 1862... se cee we 
Do. 100) Bonds = — ass oes ove on 
Do. 6 per cont 1863... one nee tee 
Lo. 5 per cent 1865... = - a 
Bc. 6 percent LBL wee oe ese on 
Do. Guaraniced 4 per cent 8 owe 









BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
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PRICES OF FOREIGN 8TOCKS—Continued. 
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1 VS 
















Sat. | Moa. 
Vemezucla Spercent... iso see nee] nee ; 
Do, 6 per comt 1862.00 nn senna] eee ; 
Do. 6 per cent 1864... sso cen ses] sve -_ 
pence emt *= hea a ... 
vidends on above e in Lonton. : 
Austrian 5 per cent Ea! 1b dono a S 
Belgian 2} percent. Ex. 25 francs... ...| «- q 1000 
Tio, 44 per cent. Ex, 25 f > 5nd Se ; | 300 
atch 24 percent Ex. 12Guil 24. 9 ic.) ove 30 
Do, 4 percent Certificates... is. see} se | 000 
Italian 5 nercent. 1861. Ex 25 franca ...|555 5 ¢ ‘3000 
SS _ 15e ish g | o 
JOINT STOCK BANKS, | om 
Hit “Teac ) ee ee | as 
_—_— ile 
& &e4 | 
qt, Tatnd (A) ~ at we 10 0 g/l 
in ws ol OR ee a 
Albion ooo ooo ove | 50 15 0 9/68 500 
Alliance Limited ... one e-| 100 % @ 9} 12 13; 1000 
Anglo-Austrian ... see oe) 10 096 a 0 
Anglo-Egyptian Limited i 2 0 9 | 45 230 
Anglo-Hungarian eve oo 20 8006 104 2001 
Anglo-Italian Limited ... «| 20 |10 © 9| 56h 120 
Australasia - cf | 4 [40 @ 9/87 16 
Benk of British Columbia = sss] «20 | 20 gg | LAB ry 
Ditto New issued at 22pm...) 20 Sool i 00 
Bank of Egypt .. «+ o+| 28 25 0 9 | 3% 100 
Bank of Otago Limited... ..| 20 10 9 0 | 46 1000 
Bank of South Australia oe a5 25 a 9 | als 100 
Bank of Victoria, Australia ..| 50 | 25 9 9/879 jf 496 
Bank of New Zealand .. «| 10 | 10 0 | M$ 16}) ai! 
British North America... «| 50 | 60 9 6/802 | 258 
Central of London, Limited .../ 10 | & @ 0 | %4 | 200 
Chartered Bank, India, Aus- } 400 
tralia,and China =... | 20 | 20 @ @| 17% Isp) 10 
Chartered Mercantile of India, i 0 
London, and China ... «| 25 | 25 0 9| #1 we 
(OCR rE ENE ee ee 10¢ 
Colonial ... se ow ove, 190 | 95 0 | 983. 49. 
Consolidated Bank Limited ...| 10 40 0/% | a 
Delhi and London Bank, Limited| 50 | 25 0 0| =» | 40 
English andAmerican, Limited..| 30 10 0 O| { 400 
English Bank of Rio de Janeiro,L} 20 | 10 0 0| Will | i 
Kuglish, Scc*tish, & Australian } 2 
Chartered x. ose on] 20 «| 90 @ 0 | U6hAF | 2 
20000 os English and Swedish Limited ..., 50 | 25 C O/ | 00 
20000 |L2 per cent] Hong Kong & ShanghaiBankCor| 233 |'28 2 ¢/ #79 | 333 
20000 [12 percent] Ditto New GO wees 2% | U6 6 16g Ey 100 
22500 >i per cent) Imperial, Limited... ... «| 100 | 20 0 | 2% 168) 1 
202500 [124 preent| Imperial Ottoman... .. «| 20 | 10 0 9| MM - 
6000 (6 per cent] Ionian so ase avn wes} 25—s« | 25 | WBS I? ma 
6000 {6 per cent) DittoNew we see oe, 5s} 100 0 | FB 10 
100000 od Land Mortgage Bank of IndiaLim| 20 | 4 0 0|f6 a 
500000 |5 per cent} Do Sp c Deben. 1864, for 30 yrs} 100 {100 0 9 | 88 4 
20000 (8! per cent} London Bank of Mexico & South u 
A , Limited .. 4.) 30 | 20 0 o| 154 16 
15000 — London and Brazilian Limited...| 100 | 45 0 0| 6 — 
22006 exe DOM is an ae ot 710 0/42 : 
50v0 |:0 percent] London and River Plate Limited} 100 | 40 0 @| #4? 
40000 [10 percent] Ditto New, issued at 1} pm ...| 25 | 10 0 o| Sit 3 Sin 
60000 |8: per vent} London Chrtd Bapk of Austral.,; 20 | 20 0 0| 2243 
7500 |17 pr cent} London andCounty .. ..| 80 | 20 0 G| 
12500 [7 pr cent Ditto New ooo ooo ow) 5 2000 Pry 
80000 |i: preent| LondonJoint Stock .. ..| 60 | 16 0 ¥|i¥t — 
25000 |24 percent] Londonand South African ..| 20 | 40 0 0 < 
100v0 [3 per cent] London and Soutt-Western Lim.| 100 | 20 0 0 Unit 
5000 ws London and Venezuela Limited.| 60 | 1210 0} =. Di 
109000 26) pr cent) London and Westminster eo! 100 yo 0 0} 86% Di 
15000 |ds per cent] Merchant Bank Limited... ..| 100 | 25 0 0| ‘881% Di 
50000 aoe Mercantile and Exchange Limtwu!| 50 1210 0}. Di 
20000 52 perccnt] Metropolitan Limited ... on} 20 wo 0} %8 D 
8040 |? per cent] Midland Bawk Limited .. <..| 100 | 20 0 0 no as Mas 
100000 |12¢ preent| National of Australasia... ...| 6 400 + Be 7 
30000 |5 per cent] National of Liverpool Limited ...) 25 | 14 0 0 Ath 
10000 |.2 pr cent) NationalProvincial ot Engiand | 100 42 00)" 
65000 [2 ‘proemt] Ditto we ae eens] WU | OT | . 
60000 js per cent) National .. e oo al 50 30 9 0 3 40 D 
60000 [15 percent] New South Wales eo e-| 20 20 0 0 i D 
64000 |6 per cent) North Western ... sc ase} 20 70 0 a4 D 
60000 |.2¢ preent] OrientalBank Corporatio» ..| 26 a 0 @ 3 
22269 |7¢ percent) Provincial Banking Corpor. Lim.| 50 10 0 6 . Det 
20000 |20i pr cent) Provincialoilrelangd .. eo} 10 ae cL fh D 
4000 jzUlprcent) Ditto New ooo eee wee} 0” | 10 OO] om Eris 
17058 |4i percent) Stancard Bank of Britien Sou ¥ D 
Alrica Lnnited 4. | 100 | 2 6 oO) MB, . D 
6108 |42 percent} DittoNew see nae] LOO, | Bs OO PRESS I 
Suuv0 [16 pr cemt) Union of Austrahe oe ee 26 mv oj Hi I 
10000 nes Union of Ireland Limited eee} 100 32 0 6) .~ I 
#00v0 [207 proent] UmonoiLondon.. .. ..| 6@ | 15 0 0| 36 tm 
re ena serene a 
CUURSE OF THE EXCHANGBA. I 
. it 
|_——._ |__——— x 
Time, |Prices negotiutea ||Prices negotiated 
on ‘Change, on "Caunge 7 
Sohail ceeded ac eet anes ee 
amsurdam om es—siees~Ssiews|_ Whrt, | 12 19G) 12 OF] BL 199) 22 
Ditte wm aw « oo lo Oa | ia| az xyi/ az 2] Be * 
Rotterdam 1. we oe 9 wee oe] 12 2] 32 ay] a2 2] 22 ds Pe 
Antwerp. co. c of = 4b 4u | 3345 || 26 40) 26478 | 
tee ah" ae a aa 26 40 | 20 46 || 2540] 26 478 : 
Hambarg wn, cere wees] |B ADA) 9 20g] A 1) : 
Paris o 2 «= «, “om | Ble msm Pi 
Ditto <.  ece cee caof Bm | BO 32h] 45 U4] 36 32] BO9T 
“Marseilles ... eee oe ees oo Sai 2 3 26 40 2 ao 
@xankfort on the Mrimn we ace ee) 12l¢ 121g 1234 = W 
Vienna sve ccn mee, nen, Ss emsf sf 3 62g) 12-40 |] 23 Rh) BB = 
Trieste ose we cttw] 12 6z| 12 70 || 22 60} 12 674 
es Mn Ye) A 
Copenhagen | eee eee ooo eee = ¥ 26 ¥ 28 v 25 Y bi 
ae te .e. vn mae ae 6273 | 6 3 6 27g} 6 38 b 
MN Ta ae! ee ee ee Sa be ase | 488 § 
Sade ais eh gels ee A abe | at o 
a <u.) oa) oa 46 30 | 26 374]] 20 35) 26 40 
Es Lae Taig: cade Tae 26 so | 2685 || 2690] 26 40 x 
ees ica cab ciate! | eget 26 3u | 26 374]] 26 35] 26 1 
NO SCs’. ad's as as a 26 00 | 2635 || 2635] 20 40 & 
b= ett. ane eee 26 30 | 2635 || 2636) B40 u 
DAGRSIR ace ssn, cen, eee eee]_ =| 86 WU | 86 BH |] BH HD] 26 00 
Lisbon eee ee oe oe eee a= tj o2b oly ou 
v eee eee nee eee oo = 55 o4g oly aay 
c 


SS 









fP aeoee oo 


United States 5.20's 
Ditto 


Albert Medical Life & Family End. 
Alliance Britishand Foreign =. 
Do. Marine o a ee 
ee es 
wth of B et 
of Eng ee e os 
Snical, Mediea!. & GeneralLite,. 
Commercial Union oe te 


oy 


Guardian a ae 
Hercules Fire, Life, and Marine ... 


1 pr share} Imperial Fire 
19 per cent! Imperial Life 
per cent! Indemnity Marine 


Logatand General Lite 

cent e 

to som Lpool & London & Giobe (17 Anns).. 
Liverpool andLondoh Fire & Life 


ee oe ad ee 
Lonéon & nian Marine Lim. 
40000) London and Lancashire Fire 
10000'5 per cent} London and Life 
20000 44 per cent, London and Provincia) Law 
§0000'10 per cent; Londen and Provincial Marine 
10000/444 prcent| Marine oe ee 
4941010 per cent| Maritime (Limited)... «+» 
40000|16 per cent] North British and Mercantile 
4000¢'10 per cent! Ocean Marine e eee 
ose Oriental and General Marine 
ee |Sper share} Pelican -e ee 
e |i¢prehare| Phenix oe oo 
2500 1 b preent| Provident Lite o 
j8C percent) Rock Life .. o 
499224, 20 per cent| RoyalExchange .. 
100000'113 prcent} pees Sastrenee o 
1500/72 pr cent| 0 a) 
- eee Sun Fire oe ee 
ww. [2%sprebre| Do.Life .. ee o * 
190000/20 per cent} Thames and Mersey Marine Lim... 
41200/124 pr cent} Union Marine Limited ... 
7 percent; Universal Life ee ee 
9000074 percent Universal Marine Limited... 


AMERICAN STOCKS 


Swuwkekum ath 
eocoscoos 


~ 
ou 
~ 


~ 
ecoceoooeoosewsooe 


— = 
ececconeoceo 
oc ee ceoeoeeoooacooeeooeoaeeceoooceeecoeeososeooeoce eoeooa 
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©: cSeouceoncsos 


SeeaanSuenvaswrouGSeSsiawsseanavens 
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esSew Be of 
EEL eks 





oe 


Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1669 
Ditto 1040's... ons ono aap ove Sea on 
jussets ... owe one eee eee eee eee 
Atlantic and Great Western, New York section, 1st Mort. 
Ditto, ditto, 2nd Mortgage ... eee seo eee eee 
Ditto Pennsylvania, 1st Liectgige... wee ene 
Ditto, ditto, 2nd Mortgage... —... sek eal 
Ditto Consolidated Morigage Bonds ... ass 
Ditto ex coupons, to. be funded from April, 
dJan., 1871, both inclusive... ooo ose 
Detroit and Milwaukie 1st Mortgage Bonds 
Ditto 2na Mortgage Bonds ... 
Erie shares, 100 doliars, all paid 
7 per cent. preference, ditto ... eos 
Ditto 6 per cent. Convertible Bonds. 
Ditto lst Mortgage 1.00 6. ave 
Ditto 2nd Mortzage ... ose ave 
Ditto 8rd-Mortgege ...-:- ... 
Ilinois Central .. ose ooo ooo 
— Redemption Moitgage Bonds 
Ditto 100 dollars shares, all paid ... 
Marietta and Cincinnati Railroad Bends 
Michigan Central, Convertible ... 
Ditio Sinking Fund, Ist Mortgage... 
dersey United Canal and Kail: oad 
Hew York Central, Sicking Fund 
Ditto, ditto... oss . 
Ditto 100 dollars shares 


one oe 


phia and Erie, 1st Mortgage (guaranteed 
Pennsylvania Railroad Company) = oie 
With option to be paid in Philadelphia... 

West Wisconsin, itwil. Land Grant. Mortgage... 


Redeem-| Per 


able. 


Doilar. 


4s 6d 
48 6d 
4s 6d 
4s 6d 


4s 6a 
Sterling. 
terling. 
4s 6d 
4s 6d 


Closing 
Prices. 


838 # 
80 2 
82g § 





DOCKS. 
Names. 


7! per cent] East avd West India ...........++ 

24 per cent} London and St Katherine .......... 

per cent}; Mo Debenture Stock 4 per cent. 

ene Millwall Freehoid Land & Docks. 

PET Cent] SOULNAMPtON .....00.00 eeersessererenee 
per cent} Surrey Commercial 


eeneceees 


y of African Merchts (Lim) 
Continental Tnion Gas (Limited)... 
Copper Miners of England, pf 7} pe 
of London Bds,1877,4} pe 
do 1879, do 
Do. 1832,44 pe 
Credit Foncier of England, Limited 
10000|7¢ per cent|Credit Foncier of Mauritius (Lim.) 
sta] Palace 


Rene cecresessesesensosseees 


E.Indian Land Credit & Finanee(L) 

60000 East India Irrigation and Canal ... 
74475108 per sh| Ebbw Vale,........-rssesssssoevssersesee 
‘9 per cent|/Egyptian 9pcViceroy ¢.byEgyp Gov 
eee Egyptn Commercial! & Trad. (Lim) 
Blectric Telegraph ...ccoe. ecrseresses 

nglish and Aystralian Copper... 

# per cent/ English and Foreign Credit ......... 
5 per cent|/Fairbairn Engineering .....0.0-20.+- 
80000/10 per cent) Fore Street Warehouse (Limited)... 
5883/6 per cent|Foreign & Co!. Gov. Trust & Loan 
200000|5 per cent|General Credit & Discount, Limited 


5000/6 per cent/Hong Kong and China Gas... ....++ 
100000)3¢ per cent)/Hudson's Bay ........ssssssccsesseeeeres 
80000 Imperial Land Co. of Marseilles(L) 


) 

D eve! 

{talian Land saaeaenebseee eiees 
talian ,Canal Cavour)... 
Do, spebias 1870, issued 90 
Land Securities (Limited) ...-.s..+.++ 
London African Trading .....0.....- 
London County Landé&Building(L) 
Lendon Provincial Teiegraph (L).. 


40000 eco 
1485255 per ecent|London General Omnilus(Limited) 
at per cen:|London and Glasgow 


$00000/6 per cent/New Zealand, Prov. of Aucklan!, 
€6pcLoan, Ist & 2nd series, 189 

2000¢|10 per cent/New Zealand Loan atid Mercantile 

Agency, Limited ......corcccseee 


2000¢ | 10 per cen: |New Zealand Trust and Loan (l.im)/ 


Northern Assam Tea, Limited...... 
18717%:|5 per cent/North British Australasian ( 
8000/10 per cent/Oriental Gas (Limited) .......edey- 


24 per cent/Peel River, Land, & 
§ per cent|/Penmsuia and Oriental Steam...... 


20000/s per cent} Ditto New, 1867 . 
100u0/10 per cent} Reuter’s Telegram 

40000/3 per ceni| tnymney Lroa 

0006/5 per cent! Ditto New .......... 

4000/6 per cent|/RiodeJaneiroCity Linprovints(Lam) 

Su00 | iv per cent/ Rio de Janciro Gas, Limited......... 

Levu oy ul MAIL SICAL. ...rererrccssersereness 

BQUUUL.|5 per cent/scotusn Australian lavestmt (Lim) 

» per centisociete Financiere a'Egypt (iim)... 

6 per cent/Societe Generale dei Empire Utmn 

on 3. Alncan Mortgage c 4p vest. (Lau) 

3 ,¢F cemt\zouth Australian 14 + Opececeeess 

5 per ceut)gabmarise 2 Slegrapa 21... se..se00e. 

FOV | PEK COMA) Litt DCTP «enor nannnns ennnnrsseenences 

87 356/15 per cet) felegraph Construction aud Main- 


OU « erecenncceresees 


2v per cent) srusid Agency of Aust alasus (Lam) 

3 per cen irust & Loan Co. of Upper Va: 
8750}10 per cent! Union Steam Ship, Limited ,........ 
3 per cemi/United Discount Vorporahea, Lir, 
3 per cept)Lmied Kinguom Telegrapa Cou 
PADY (LUUITCC)....ccrccrrccee se -0 
Ditto i¢ per cent. preferenee...... 
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On August 7, from the Carz or Goop Hore, per Saxon :—D'Urban, June 19; 
Pietermaritzburg, 18; Cape Town, July 4; St Heleaa, 12; Ascension, 16; 


Funchal 29. 


On August 9, from Cuma, America, Xc., per Rhein:—Hong Keng, June 19; 
9; 


Boston, July 23; Chicago, 27; New York, 
21; Hamilton, 27; Kingston and Montreal, 27; Toronto and Ottawa, 27. 


Philadelphia, 28; San F 


rancisco, 


On August 11, from Noara America, per City of Brooklyn:—Boston, July 30; 
Chicago, 29; New York, 31; Philadelphia, 30; San Francisco, 23; Nassau, 26; 


Panama, 22; Colon, 23. 


Qn August 12, from Sourn America, per Copernicus :—Falkland Islands, June 21 ; 


Buenos Ayres, July 9; Monte Video 10; Rio de Janeiro, 16; Bahia, 20. 


On Angust 13, from Inpia, Carma, &.. per Poonah:—Hong Kong, June 24; 
Labuan, 16; Batavia, 26; Melbourne, 20; Geelong, 19; Queenscliff, 19; Sydney, 
17: Adelaide, 21; Hobart Town, 17; Launceston, 17; Brisbane, 1¢; Rockhampton, 
10; Wellington, 12; Campbelltown, 13; Doanedin, 12; Invercargill, 12; Port 


Chalmers, 12 : Marine, P. O., 12; Albany, 28; eee Calcutta, July 9; 
8; Bombay, 13; Point de Galle, 13 ; Colombo, 16; Singapore, 2; Penang, 
24; Suez, 30; Alexandria, 31; Malta, Aug. 4; Gibraltar, 8, 


CORN IMPORTED AND EXPORTED. 


Madras, 
4; Aden, 


An Account showing the quantities of the several kinds of Corn and Mea! imported 


in the week ended Aug. 7, 1869:— eres 
Juantivies imported 























——— —————— ————— 


Total of corn, ex-) | x || 
clasive of malt...f 876984 | 187684 | 491446 1556114 i 


cwts 
Wheatmeal or fiour...| 101589 
Barley meal . 
Oat meal . 


cwts cwts cwts 
45558 | 18580 | 165727 || 





























3 “Tes || 

160 || 

Total of meal .......-1 101911 | 45561 | 166052 | 
Total of corn and 
mealexsasivot 978595 | 233245 | 510026 (1722166 | 




















into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 





(so far as the Landing Accounts ||Quantities Exported from 





were made up) into the United Kingdom. 
| The i Colonial} Total 
England Scotland Irelana.| United ||British.| and Ex- 
| Kingdm | Foreign.| ported. 
— I} _ 
| ewts | ewts | cwts || cwts | cwis | ecwts 
492272 | 11516$ | 174162 | 781602 424 eee 424 
7} 8644 ove 64561 |... eco eee 
wo] 129308 | 140 ee 129443 || 617 ese 617 
ene oe eve eat [= Me 1500 1500 
{| 12514 ooo 41965 || 265 wee 205 
A nese 14171 | Mi 21 
| §2818 | 317284 | 529336 || 22 22 
a, ove 5036 || ose one 
' 





AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

‘ties Sold. Average Price. 
a bush sd 
Wreatircrcccocrrcsercscscescccesscscecvce 44,124 2 ceescsesseenrcerre Sl 6 


Aug. 7, 1£39:— 


BO SY cccrcccccrccceccocevesccccescescoces 
eecneeoeeveccescesses: 


COMPARATIVE AVERAGES OF GRAIN. 





The following is a statement showing the quantities sold and the average pri 
British corn (imperial measure) as received from the inspectors and officers 


5  creoeecnscnsoeees 24 


306 
1,804 1 ccccccscseservorre 26 4 


ce 0! 
Ex- 


cise, ly to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Jae.%, SR, ean Ser Gis eemgaating work So. coat. sip gree Soom 1868 to 























Week Averacr Pxices. Quawrrries Soup. 
Aug. 7. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 

a4 ed a 4a qrs bsh| qre bsh qrs bsh 

1869...c00--| 51L 6 32 4 26 4 44,124 2 306 3 1,804 1 
UBEB...ce00e) 57 11 41 4 29 9 35,900 0 415 6 1,459 5 
ccoreccee] 468 2 35 11 28 9 28,686 6 657 6 1,535 6 
1866. .......| 50 2 35 2 26 6 45,980 7 628 0 1,809 7 
1865..0.....| 42 0 27 10 23 «5 53,311 6 463 5 2,147 7 


e_—_———_—_—_—EEa_—_EE_=_= 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 


(}There was only a small supply of English wheat on sale here 
to-day, but owing to the unfavourable weather, and tne great 
check caused to harvest operations thereby, the trade ruled very 
firm, and a further advance of 1s to 2s per quarter was established. 
On all hands it is admitted that the yield of wheat this year has 


greatly disappointed all anticipations, and every wet day t 


ends to 


increase this belief. Foreign wheat was in active demand at a 
similar improvement in prices. Ail spring corn was firm in value. 


Grinding barley advanced 1s, and oats 6d per quarter. In 


flour a 


steady business was transacted, and country sacks and American 
iasoate were held for le more money. Town rates were steady at 
Monday’e advance. This week’s imports of foreign and colonial 


produce into London have amounted to 32,380 quarters of 
27,980 oats, 3,380 sacks and 3,300 barrels of flour. 








wheat, 


EC ONOMZS T. [Aug, 14, 1869, 





The Liverpool and Wakefield markets were well attended thy: 
morning, and wheat met a steady sale at advancing cuendien 

The tone of the Liverpool cotton market has been quiet, but 
very steady throughout the past week, the total sales amoun 
to 75,490 bales, of which the trade have taken 49,280 ws 
speculators and exporters 26,210 bales. The im ; 
are 23,668 bales, the actuxl exports 17,119 bales, and the stock 
as taken yesterday is 250,299 bales, showing the increase in 
India descriptions and a total increase of 16,000 bales of all sorts. 
Quotations are 4d per lb dearer al! round than on Friday last, 
To-day the market closes very firm. Sales 15,000 bales, at faij 
ates. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Aug. 12, 1869 :— 

Imported. Exported, 











seeeeeeccceeceseeeeesoooeese = FUP seseseres 


EYPAN ...ccccrcecceccccccoscceces UN |.  cnenccehi 








Miscellaneous .........ccecsesseee a « HOR: Neccsacn 416 
NEE ors actndoncontscons tte 24,714  oissccees 16,416 


At New York, on the 12th inst., middling upland cotton was 
selling at 33} cents per lb. Telegraphic advices from Bombay to 
the 7th inst. report the market firm at 330 rupe-s for Dhollerah | 
and 540 rupees for Oomrawuttee. The shipments for the week | 
had amounted to 23,125 bales. 


We extract the following from Messrs W. Nicol and Co's |i 


| circular, dated Bombay, July 13:—Our cotton market continues. 


extremely quiet, and there is literally nothing doing on the part 
of European shippers, but the feeling gains ground among our| 
native merchants that the home markets must advance, and they | 
continue to ship on their own account. The only purchases re.’ 
ported during the week are in Vingorla cotton at 285 rs, Compta 
291 rs, and Kirkiee cotton at 327} rs per candy. 

Exvorr of Oorron from Bomar to July 12. 








1869. 1868. 

LAODGOR... ncccceccccoosceees bales SOE... ocancpens 3,209 
Liverpool .....ccceceeseeseeeeeee 795,794 — sereeeee 837,178 
TRULG ciccvedocdésovedsvccnnc¥eccees sie, igendbieee hie 

Total, Great Britain ...... THNOGT.<: seeckevie 840,387 
Channel for orders ...... bales 14,947 ......... 21,885 
Continant ...cccore sccccccdooeece SOR UT eeSicks 139,100 
Chime ccccncescdcccccsscevccsstes UB;188 - ccsssonse 24,185 

Grand Total ........0..0000008 989,129 .....000. 1,025,557 


Actual exports since last mail left, 14,768 bales. 


Messrs Dymes and Co. quote, per telegram, under date Madras, 
August 4— Western cotton 94d per Ib, cost and freight. 

Messrs E. B. Liddell and Co., of Alexandria, have forwarded | 
the following report, dated July 31:—Our last was dated 25rd | 
inst. A little more animated demand created a marked rise in 
prices. Since the commencement of the week “fair” has been #d 
dearer, which advance has been well maintaived up to this day, 
when a slightly less strong market was apparent. Fair, 
per lb, c. and f.; good fair, 14d to 143d, ditto, The latter des- 
cription is becoming very ecarce, our stock being principally com- 
posed of fair, middling, and some very fine lots. 

Exports. 











Great 

Britain. Continent. Total. 

bales. bales. bales. 
From 23rd to 31st July, 1869...... 2,682... 246... See 
From Ist Nov., 1868, to 28rd July, 

RO ia. Ch vtnbidntevssacosesesoiece 153,541 .. 45,460 ... 199,001 
From Nov. 1, 1868, to July 31,1869 156,173 ... 45,706 ... 201,879 
Same period 1867-68........ccccceer+« 165,990 ... 48,406 .., 209,426 

= I i Sige 158,730 ... 83,504 ... 192,284 
—_ EDGE. <pescccinncscecs 138,969 ... 28,445... 167,414 
ct 1864-65....000.00cees seve 256,686 ... 52,192 ... 308,278 


The sugar market has ruled quiet, and the general tendency of 
prices has been in favour of buyers. Bahia telegrams to the 27! 
ult. quote whites 4,500 to 4,800 reis, and browns 2,800 to 8,000 
reis, From Pernambuco we have advices to July 29, when the | 
quotation for whites was 4,800 to 5,700 reis, and for browns 2,950 
to 3,600 reis. 

There has been a steady demand for plantation coffee, and 
prices have ruled very firm. East India qualities have r 
an occasional advance. 

The report avnexed, dated July 10, has been forwarded by 
Messrs Fryer, Schultze, and Cv., of Colombo: —We have had 
fortnight of calmer weather, but on some days shipping has agai 
been interrupted, and the quantity of coffee in casks now coming 
forward is so limited that vessels fill up but slowly. Five have 
cleared for London since our last return was made up, but one ¢ 
these did not take coffee. The other four included in theit 
manifests 14,979 cwts of plantation and 1,771 cwts of native 
coffee, bringing up the total exports of the season to 900,912 cwts 
as against 859,042 cwts at the same period last year, but the 
excess is entirely in plantation, thus. 
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PuLanraTion COFFEE. 

1869. 1868. 

cwts. 
Great Britain 630,515 
, Foreign ports 4,551 
Australia and India 9,534 
heehaenl sees 644,600 
To Great Britain ........0.6 127,104  ......sere 175,883 
Foreign ports............ £0,547  ....cereeeee 22,919 
Australia and India... 15,584 ,........... 15,640 
REN. senigscienes 214,442 


fe are still without business to report in plantation parchment 
| eoftee, beyond the few small lots of garden sorts which find their 
| way down from Ouvah, and these are taken at about our previous 
y, 12s to 12s 6d, according to quality. The weather 
| has continued generally favourable for the coming crops. The 
| market is also bare of native coffee, and dealers are, therefore, 
| graid to contract for delivery within the ordinary time. There 
gre orders on hand, and we have heard of purchases at 44s and 
is 64 for “picked and dried,” but the transactions could 
gearcely be repeated at the moment. 

Although the transactions in tea have not been extensive, prices 
have beea well supported for all descriptions. The total export 
from China to 21st July amounted to $3,250,000 lbs. The deli- 
| yeries in London last week were 1,513,394 ibs. 

Import, Dettvery, and Srock of Tza in Lonpon. 


Import. Deliveries. Stock. 


From Jan. 1/From Jan. 1 











Descriptions. to July 81. | to July 31. | A%8- 1 
1869, 1869. 1869. 
Ibs. Ibs. Ibs. 
eR 2,000 5,000 50,000 
a saiscnchevsnascevanes 49,728,000 | 64,836,000 | 40,641,000 
TNE ocsdscuseccnpssovvpdon ng 20,000 28,000 57,000 
HOaper, scented .........ccesccsseons 2,944,000 | 2,590,000 | 2,818,000 
SE ok, 0, i saeoecchentoccased 67 


eereeceee 


Cee eeeeeeneerereeeres 


Pee eeeeeeeeereesenees 














Hyson , 
SEEIWON 5; 0000.cccasesecssceoces 1,965,000 2,663,000 1,579,000 
SEL, Mhibradshescccenedectety 628,000 733,000 430,000 
GaMpowder..............+ceecereeeees 2,114,000 | 3,080,000 | 1,411,000 
Sorts, dust, &c. .........csecceseesee 143,000 69,000 214,000 
Ss scUiedatne «canaresceidestt 6,729,000 | 5,971,000 5,157,000 
Riimcckdesthyeckevsscoesevy 745,000 719,000 169,000 
For exportation only............... 17,000 22,000 4,000 
Inland Navigation.................. 49,000 ~ : 
NOD ~svievccuisseveondnceee 71,782,000 | 87,709,000 | 63,774,000 
Sc Loodovessvaces cheuccveed 65,318,000 | 79,752,000 | 58,577,000 
RR 6,464,000 7,957,000 5,197,000 
1868. 1869. 
lbs. lbs. 
Total delivered .............sesseeee 77,249,000 87,709,000 
Exported... ........... 15,518,000 22,032,000 
Sent coastwise ...... 18,485,000 19,869,000 
——— 34,003,000 ————— 41,901,000 
Home consumption from London 43,246,000 45,798,000 
Estimatep Srock of Tea in the Unrrep Kinapom. 
Aug. 1, Aug. 1, Aug. 1, 
1867. 1868. 1869. 
Ibs. Ibs. Ibs. 
_ es 71,415,000 ... 62,593,000 ... 63,774,000 
Werpool ............ 1,662,000 ... 1,072,000 
Sent coastwiso ...... 9,000,000... 6355000 ¢ 12,000,000 
32,077,000 ... 70,000,000 ... 75,774,000 


. The rice market has ruled firm, owing to the upward tendency 
ithe value of wheat, and a rise of 6d per cwt has been estab- 
ed. The transactions, however, have not been large. 
Messrs Mohr Brothers and Co., of Rangoon, writing no 
June 26, report:—Prices of Natsain rice have fluctuated but 
€ since our last. At the commencement of the month we 
nee 156 rs to 158 rs per 100 baskets ; shortly after prices 
imed to 152 rs to 154 re, and remained unchanged till a few 
days ago, when a small advance was established. We quote to- 
day 154 rg to 156 rs per 100 baskets, 5 to 6 parts, ready for shir- 
ment. Supplies are now gradually increasing; however, pur- 
chasers will = be able to reduce rates —— demand con- 
active. The vessels loading rice for Europe egate 
14,000 tons capacity. As shippers hots of late been sales i 
Mderably lees for these inferior kinds than for Natsain, supplie 





SEE 
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have fallen off, and they are now much smaller than they were a 
fortnight ago. The exports of rice during the last three years 
are as follows :—From Ist January, 1869, up to date—To E 

and United States, 150,407 tons, agsinst 98,777 tons till end of 
June, 1868, and 110,101:tons same time'in 1867; to China and 
coast, 20,835 tons, against 9,789 tons till end of J une, 1868, and 
43,353 tons same time in 1867—total, 171,242 tons, against 
a tons till end of June, 1868, and 153,454 tons same time 
in . 

SraTEMENT of Rice Arioat from all Ports of Europe on Ist Aug. 

1869, and Ist Aug., 1868, 










1869. 
‘ To call 
orts. Liver- joff Coast] Oonti- 
London. pool. for nent. Total. 
rders. 
tons. tons. 
1,784 5,177 
17,704 105,482 
3,618 605 
= 34,266 
po 16,857 
aan 11,133 
= 3,236 
23,101 | 177,174 228,956 
1868. 
tons. tons. tons, tons, 
From Calcutta ......... 18,452 6,605 Jt 2,264 | 27,321 
cousteiansend 6,487 73 sal 895 ; 
Rangoon .. .....0+++ 4,048 9,462 | 48,727 9,116 | 71,853 
Akyab .......00s Shane 4,146 | 68,900 5,834 | 73,880 
Bassein ........000+ a 19,220 ons 19,220 
SOD i cccccccensvcsn a 7,550 5,841 | 13,391 
peg 4 Sees 587 ote 


ee eeeereweeeeee 
eeeeeeeee 


| |. 
erereeeeeces 


These quantities include all that has arrived off Coast and the diffe- 
rent ports, but not yet taken into stock. 


Annexed is Messrs Durant and Co.’s Circular :—We think we 
may at last report that we have symptoms of business in silk. 
The transactions of the month have been of the smallest, but 
during the last few days we have hid rather more inquiry, and 
the small arrival of new China silk, about 100 bales, landed on - 
Monday, have been taken at prices rather higher than those pre- 
viously obtainable for old silk. There was nothing in the un- 
loading of higher pretensions than “ red peacock,” and these were 
sold at 23s 6d, eo that we have no quotation to make for “‘ best 
thirds ;” but the prospect is tolerably good for the coming arrivals 
of the next few weeks, and we may fairly hope that with the 
present prices, which are 33 to 43 under last season’s opening 
rates, there is a reasonable chance of benefit to consumers. In 
Japan silk some few sales have been made at low rates, but at 
present without attracting any decided attention. Canton silk 
remains neglected, but one or two parcels of new silk have been 
taken at full rates. In Bengal silk there has been some little 
bu-iness, but doubtless the occupation of the continental mills 
with new European silk tends materially to limit our trans- 
actior s. 

SraTe OF THE SILK WAREHOUSES. 


Aug. 1, Aug. 1, Aug. 1, Aug. 1 

1869. 1868. 1869. 1868. 

bales. bales. bales. bales, 

Bengal .....s.s000- pf RS |) Geapeeree 1544... 1629 
RINE ccccnuccadsesés ek osc: See ssass 5606 2071 
ID sicncrenpiasinn 2418 SION asian 8057 619 
Gant0a ci, .cc., O08... OOS 1760 ... 913 
Chinese Thrown... 140 ... 122 ...... 353 62 

c——Delivered—, ~—-Delivered—, 

Jan. 1 to Jaa. 1 to 
July, July, Aug. 11, July 31, 
1869, 1868 1869. 

bales bales. bales. bales. 
Bengal .. .....000 807 814... 8506 ... 4889 
Ct 6 tance d 2523 QDlO  .cscce 20203 20207 
JOO siirde.ecinns 574 595.0. 4439 4545 
Canton ........ gin), GO da CB ndieses 2888 .., 3176 
Chinese Thrown... BBs dec GE icesee 84 ... 466 


The following telegram is dated Shanghai, July 16:—Silk, fair 
inquiry ; No. 3 Tsatlee, 550 taels. Settlements since departure of 
last mai!, 2,400 bales. Export to date (Cnina and Japan) from 
commencement of season, 9,000 bales. 
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Messrs Southey, Balme, and Co. report as follows :—The third 
series of colonial wool sales of the year opened on Thursday, with 
a catalogue consisting of the following proportions :—2,600 bales 
Sydney and Queensland, 596 Port Phillip, 24 Van Diemen's 
Land, 2,209 New Zealand, 737 Cape—total, 6,166 bales. The 
assortment of New Zealand embraced a considerable variety of 
grow'h and value, but the remainder was principally confined to 
scoured descriptions, a large portion of which was of a very in- 
|| ferior class. There was a fair attendance of buyers, both English 
and foreign, and prices may be quoted fully equal to the average 
of the rates ruling during the closing week of last series—a result 
which had been more or less generally anticipated. In a few in- 
stances a slight advance was made for some prime combing lots. 
The arrivals to date are :—Sydney and Queensland, 33,051 bales; 
Port Phillip, 39,729; Adelaide, 13.495; Van Diemen’s Land, 
i| 8,340; New Zealend, 55,197 ; Swan River, 597; Cape, 30,265— 
| total, 180,674 bales, 
| The following is taken from Messrs A. C. Stewart and Co.'s 
| Circular, dated Port Elizabeth, June 29:—The intelligence 
| brought by the English mail on the 15th instant has bad a most 
| depressing effect on our produce market. For a week there was 
\| little or no business done ; but holders finding it necessary to make 
| concessions, some considerable parcels have changed hands since, 
chiefly for the Continent. This-activity, however, has been confined 
to the better kinds of wool, seedy and inferior parcels being quite 
| unsaleable. We regret to notice that the bulk of the wool from 
the Free State and the Northern districts of the colony is in- 
fested with carrot seed. There will no doubt be a heavy loss on 
this, and we trust that the lesson now given to the farmers and 
‘| country shopkeepers will force them to adopt measures to check 
this serious evil. Our quotations for wool at this date are:— 
Grease—Full grown, long, clean, 5d to 53d; fine, light, for 
| scouring, 44d to 43d; inferior, heavy, 3$d to4d. Fleecewashed 
— Superior, clean, long stapled, 8d to 84d; good average, 74d to 
73d; inferior and seedy, no sale. Snow-white—Prime, 1334 to 
14 a second quality, good, 13. to 133d; country scoured, 10d 
to . 
The annexed is dated New York, July 30 :—The money marke: 
| has worked easily throughout the week, and no loans have been 
reported above the legal currency rate, while the more general 
rate to first-class borrowers has-been reduced to six per cent., with 
a large number of exceptions, loans where Government bonds 
were pledged as collateral as low as five per cent. The condition of 
the callloan market is favourable to an iucreesed activity in discounts 
but these are current at high rates, and choice names range from 
eight to twelve per cent., with the bulk of transactions at the 
at the intermediate figures. In the dry goods’ market the trade in 
general are waiting for August, and the expected opening of the 
fall business in that montb. In the meantime, prices remain quite 
firm, with very little business doing. The market, in short, 
= all the usual features of the midsummer period when 
asiness is very limited and a large number of merchants, salesmen, 
aud clerks are off and on furlough. As to the opening of the 
autumn business, it is not possible as yet to predict anything with 
much certainty; there are, however, several circumstances to be 
noticed which must be considered favourable {o a good business. 


THE COTTON TRADE. 


i. 
‘ 


| 
' 
LIVERPOOL,—Ave. 12. 

Cotton has continued in good demand throuzhout the week, 
although the near approach of the official taking of stock has in 
some degree tended to check the extent of busioess, and prices 
generally have daily bad a hardening tendency. For Sea Island 
the demand has been limited, and last week's quotations are 
barely maintained. American has sgain been in good request, 
and risen about $d per lb. New York advices to the 12th instant 
quote middling 32} cents, costing io sel! in Liverpool 144d per |b, 

| by stearrer. Brazil has been in fair demand, and prices have 

| advanced 3d to 4d per lb. For Egyptian there has been a good 
inquiry tbroughout the week, narticularly for fair qualities, which 
are 3d to 4d per Ib dearer. Eust India descriptions still attract 
the attention of buyers, and an average advance of 3d per Ib has 
been established, whilst in some instances a higher advance bas 
been paid. 

The transactions “to arrive’ are large. The Jatest quotations 
are:—American, basis of middling, from New York, December 
shipment, 12 3-164; any port, November-December shipment, 
123d; Cnarleston, December shipment, 1244 ; Mobile. good ordi- 
nary, due, 123d; Santos, fair, ship named, 13 3-164; Broach, 
good fair, ginned, April sailing, 124; Dholierah, May and June 
sailing fair merchants, old crop, 105-16d ; fairnew merchants, }034 ; 
Oomrawuttee, fair new merchants, July and or Angust sailing, 
1034; July, 103d; early March, 10 11-16d; due, 1034; Coco- 
nada, fair red, ship nemed, 10d; Rangoon, fair and fair new, 
April sailing, 9 7-164; Bengal, May and June sailing, fair and 
fully fair, 94d; fair new merchants, ship named, 94d per lb. 

The actual stock of eo'ton in Liverpool, declared this morning, 
amounts to 250,300 bales, including 123,270 American, 39,430 
Brazil, 26,960 Egyptiav, 1,510 Smyrna, 6,960 West India, 
end 52,170 East India, proving 15,930 above the estimate ; show- 
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ing an excess of 39,440 Surat and 3,880 West India, with 4 
decrease of 10,580 Awerican, 1,070 Brazil, 13,790 ptian 
1,450 Smyrna. i Eay and 
‘The sales of the week, includiog forwarded, amo 
bales, of which 9,990 are on speculation. and 16,220 declared 
export, leaving 49,280 bales to the trade. 
Aveust 13,—The sales to-day will probably am 
15,000 bales, the market rather dearer, — ae 
PRICES CURRENT. 
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Imports from Jan. 1 
to Aug. 12. 
Descriptions. 18638 1869 
bales bales 
AMELICAN crcoeeserveeeer eoceecsecses o- 1096082 .. 
Brazil, Egypt, &c. 623329 ... 531833 
East India, China, and Japan... 461510 ... 425605 


Total ....00+ y oo 1728837 
tock, . 12, Consumption from Jan. 1 to Aug, 12 
1368 1869 | 1863 1869 


577580 250300 
The above figures show :— 


771369 w 


bales bales 
1659600 . sccccerssssne 1574890 


A decrease of import compared with the same date last year of 
A decrease of quantity taken for consumption of 
A decrease of stock of 
in spe * lation, there is a decrease of 11,090 bales. 
The imports this week have amounted to 23,668 bales. The 
actual exports are 17,119 hales. 


LONDON—Anve. 12. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— A 
The transactions have again been principally in cotton to arrive, 
but on a more limited scale than last week. Holders generally 
bave shown firmness, and we quote no material alteration @ 
prices, 
PRESENT QUOTATIONS. 
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to April-May sailing, guaranteed good fair; 4,000 bales 
Madras, 934 to 103d, ship named to May sailing, 

fair new; 100 bales Salem, 1044, June sailing, equal 

| gample; 2,100 bales Coconada, 93d to 104d, ship named to 
\* sailing, guaranteed fair red; 200 bales Broach, 103d, May 
teed fairnew; 1,400 bales Dhollerah, 10 11-16d to 
I ship named to April sailing, guaranteed fair new; 1,400 
| holes Oomrawattee, 10444 to 1034, July-Aoril sailing, guaranteed 
lair DOW ; 1,800 bales Bengal, 8id to 94d, August-September 






& #3 & 


i ls: .mant to March sailing, guaranteed fair and fully fair: 1,050 
od bales Rangoon, 93d to 95d, May-March sailing, guaranteed fair— 
7 jeroats, DsLIvertes, anp STOCK OF East Lypia, Cara, AND JaPan 


| total, 14,200 bales. 
| Corron in Lonpon, 









NEW YORK.—Jvty 30. 

By special telegrams received by us to-night from each of the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Joly 30. From the figures thus obtained it appears that the 
total receipte for the seven days have reached 1,691 bales 
(qainst 2,813 bales laat week, 3,564 bales the previous week, and 
4,643 bales three weeks since,) making the aggregate receipts 
| since September 1, 1868, up to this date, 2,331,613 bales (of which 
941,000 bales are vveriand shipments direct to the mills), against 
9442335 bales (of which 260,000 bales are overland ship- 
ments) for the same period in 1867, being an excess last 
seuson over this season of 110,722 bales. The exports for the week 
eding to-night reach a total of 921 bales, of which 907 bales 
were to Great Britain and 14 bales to the Continent, while 
the stocks at all the ports, as made up ‘his evening, are now 
41,266 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
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) ports to-night :— 
‘ 
| Exported to Stock. 
| Week ending July 30 Great | Conti ny — 
le onti- this week 
12 Britain.| nent. | week. | 1863, | 196% | 1868. 


— wevsasen O07 14 921 248 | 41266 | 73693 
from the foregoing statemeut 16 will be seen that, compared 


with the corresponding week of last season, there is an increase 
i the exports this week of 673 bales, while the stocks to- 
night are 32,427 bales less than they were at this timea year ago. 

following is our usual table showing the movement of cotton 
Mall the ports since Sertember 1, according to the latest mail 
Mearns. We do not include our telegrams to-night, as we cannot 
‘asure the accuracy or obtain the detail n« cessary by telegraph: — 

Recurers and Exports of Corroy (bales) since Sept. 1. und Stocks on hand. 





Receipts since |, Exported since September 1 to | Ship- 
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Surat & Bengal& China & 
Scinde Madras. Rangoon. Japan. *Total, 
bales. bales. — bales, ee 
tmports, Aug. 12, 1869 G48 ice 71389 oe a) eee — eee: 155670 
fem 100 ANG Te Teed 560K we GIRS cee 1671 wee \ vee 108008 
- ~ 1867 8428 ... 69062 .. = a woe 1048 see sees J 
1 ug.12,1869 3427 DTN ane 2 eee eve = ees 263748 
Daivered,Jan. toAug. 13,1000 20068 2, 108800. 80291 -, 396... 155788 
- — 1867 = 7150 we 59452 ane yo coo §=— 28 BB ace pod 
. 10949... seo oe . 33118 
j Bet Ane: 19, es 97592. 11795 ne 5 ws 51347 
-_ 1867 .. 7 eos 5O9BL «6 25482 . 177) wee §=91883 
* Including other kinds. 
‘i Corron Ar.Loat TO Eurors on Ave. 13. 
Coast, for Foreign Total Total 
London, Liverpool. orders, ports. 1869. 1868. 
From bales. bales. bales. bales. bales. bales. 
cevssesssecssvecce 5908 sce 530562 oo 3763 ... 85106 .. 625734... 683370 
Sede ences 428 ... SESE ive ace vee «6067996... «=... 9 10802 
Madras....... wes 45537 00 oT ee - 1293... 46830... 42158 
and Tuticorin 19546 . eco oo eee ee $445... 21991... 23083 
eoeceee. 12560 ... 42531 ... - 24117... 79208 .. 107195 
Pireccssverseesnescons «eee ° a ee ee oY mo ove 
| ies) ney om eee eS ee | aed 
is each. oe cana =e os === ——_ 
oval 82374 ... 578729 se 3763 0. 121957 ... 786823 ... oo 
1968 sercerreerecererees oe roe 43549 ... 532030 ... 23921 ... 96906 ... o eee 816106 


—. 
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their production of goods has been decreased, while their stock is 
at present in excess of iast year, As prices have fallen about fc 
on the low grades some export orders were execated, so that the 
sales to account of shippers have reached during the week 2,072 
bales, against 90 bales last week. On Saturday and Monday there 
was no change in prices, though on the latter day they were nearly 
pominal. Tuesday all grades below low middling fell off 4c, and 
shippers tovk 329 ba'es. On Wednesday there was a further 
decline on the low grades of $c, and on low middling }-, and 
shippers made additional purchases to the amount of 1,184 bales. 
The next day, Thursday, the market continued dull and middling 
gave way 4c, other grades remaining the same; and to-day the 
same dulness has prevai'ed and prices are off again slightly. For 
forward d-livery the demand has improved, and prices have been 
a little better. The purchases are said to be principally on 
foreign account and reach a total of 3,970 bales, all tow middling 
or on the basis of low middling, of which 50 bales were for 
October at 29c, 50 for December at 2740, 200 for December free | 
on board at New Orleans at 27}c, 30 for October Ist at 30c, 45 
for October 15 at 29c, 45 for November 15 at 28:, 100 tor 
November and December (half each month) at 26}c, 650 for 
December on private terms, 350 for December at 26$:, 500 for 
December at 263c, 500 for December free on board at New Orleans 
on private terms, 100 for December and January on private t-rms, 
200 for Jauuary on private terms, 100 for January at 26-, 250 for 
January at 26}c, and 800 for January at 26}c. The total sales 
for immediate delivery this week foot up 5,659 bales (inclading 
345 bales to arrive), of which 3,426 bales were taken by spinners, 
161 bales on speculation, 2,072 bales for export, aud the following 
are the closing quotations :— 
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Up'tand and New 
Florida. Mobile. Orleans. Texas 

ee eee eee 

e c | c c c. c ec c 

wperlb| 27 @... (24@.. | 7 @s. | 73 @ 

Good ordinary . «| 29 eas 29" on | oe oo 293 eee 

Low middling . POM a. 8M ee FOR i ‘ie 
Middling +-| 334 33% | 339 34 | 34 344 | 244 244 


| 

THe Growine Cror.—Our reports this week with regard to | 
the growing crop are some of them less satisfactory than tor any | 
weck of the two months previous. In fact, nntil very recently | 
there has been scarcely an unfavourable rumour from any section | 
of the South since the last of May. Now, however, from parts of | 
Georgia and South Carolina we are receiving proofs of injury to | 
the crops from drought. ‘This want of rain, however, has not | 
extended over the entire States named, but’ has been jocal and | 
irregular, and has been terminated within a few days in some } 
sections by copious showers. What is the extent of the harm | 
done we cannot now state. | 

The exports of cotton this week from New York show a decrease | 
from last week, the total reaching only 150 bales, against 1,046 bales | 
last week. Below we give our table, showing the exports of cotton | 
from New York, and their direction for each of the last four | 
weeks; also the total exports and direction since September 1, : 
1868; and in the last column the total for the same period of the | 


7 | 
previous year :— | 
Exports of Corrow (bales) from New York since Sept. 1. 1848. 





Sauce | 
Week Ending Total | time | 
Experted to— to previous | 


date. year. | 


235586) 288367 | 
19975} 26913 








19975; 
33393, 
20140) 


26116 | 
R283 | 




















Total to North Europe ...... 256 1 54203) 50984 
Spain, Oporto, and Gibraltar... ° 2198 2172 
GUNNED' piicessiddesecdichessisdle . 2541) 3266 
Total Spain, &c......0.000 ececeeee! 5039, 
Grand Total ....c.0c-seesecseees 413} 1048 150| 315458) 370955 


The following ure tie receipts vt cotton at New York, B ston, 
Philadelphis, an sultimore, for the last week, and since Sept. 1, 
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Sept.1. | ———- ——_—_- ——_—_ —_— |ments te 1868 :— 
ib seen tsar |p ae - . ther Northra.| Stock, 
é casein tmmenal tne een aoe cealemenes a citieisiibaies New York. Boston. Philadelphia, Balti more. 
ts sss] 798865) 586747| 340834] 163361) 111827) 615522) 216215) 6300 Rece ai ie ~ 
1} Mobile 22618'| 357120] 137350) 16133 9537 163020) 44360) 2348 apts from This | Since} This | Since} This | Since 
2p os ooeae 239712) 53753 = 8056; 66809) 143022 1607 week.|Sep. 1.| week.|Sep. 1.| week.|Sep. 1.) week./Sep. 1. i 
oo 4| 490712) 132794) 20129; 12250) 165173 3068 2° — |_| —_ —_ |_| —_ 
- wees] 144511) 109398] 57580)... 22629 80909 ‘UTI 266 $169)120119, 2317) 70335, ... | 6799 1587 | 
~ +»! 108876) 114814) 235536) 19975) 59947) 315458)... 25126 oe | 164 ws . 208 
. weve) 15797| 30594) a... 229) 229 7725 ce 16727) «. | 156°6 
* . iret 131880). i de “ 35761)... 333) «+ 50 
13 se 52645 6282 és 6282| 151238 121 see ” . 
. Meer ports*.| 297878) 320835] 125° 10806) 95362 7000 10122}... | 19078 
104 Total ocetalaheridl depteeicttiel catercenmeieatesl sineantemtenestsl canenitsiitinadi sniilaaiseaie Nciteniaiaenc North Carolina .. 1813) we 2355 
tha year|2330357}2441166) 976635) 219827) 229652) 1426014) 42560) 43043 | Virginia........... co 47) 23325 
3 ited tidied cxtacotahel wenexabeiel sapidinee enemies : Northern Ports wef ines 2) oes ae 
e+ * 2441216} 1292555} 198193] 224099) 1644787} 749438}. 7403g | Teanesseq dc... 21860) 93 -— 
Ww to User this head we have added the ove:land shipments direst to taanulactarars Mauutacturers HOTCIZD coceccrsesercseesersccensooses! ° one 
TY b ipett » 88 follows:—-For the present year 241,000 bales, and for last year 260,000 57154] 140) 80706 
ou tare market the past week nas been duli, anu prices especially Total last vear...........0.+-++ ‘ ‘| 534:6] 785 79626 
low grades lower. Spinners appear to be holding off as | — fork Commercial and Financial Chrouicle. 
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The following message has been received by Messrs Stokes, 
M‘H«ffie, and Co., from their New York correspondents :— 

“New York, ‘Aug. 11.—Foor days’ receipts of cotton at the 
perts are 1,000 bales, against 600 bales io four davs last week. 
The total receipts for the corresponiing week in 1868 were 1.000 
bales. Middling Upland, including all charges, costs, laid down 
at Liverpool by steamer, 133d per lb. Markets strong. Stocks 
at all the ports but New York very smali, and quotations almost 
nominal.” 

“New Orteans, Aug. 11.—Middling Orleans, laid down in 
Liverpoo! by sailing vessel, costs 13§4 per Ib.” 

“ Savannan, Aug. 10. ~The cost of Middling from this port, 
laid down in Liverpool, with ali charges, is 134d per lb.” 

The above quotations a!l include an allowance of 6 per cent. for 


loss in weight. 
SEE 


MARKETS IN THE MANUFACTURING DISTRICT». 


The accounts from the manufacturing districts are satisfactory 
for the time of year. Hardware goods have been in fair demand, 
and although operations in the weol market have been suspended | 
for the purpose of ascertaining the results of the public sales of 
colonial produce, prices have been well maintained. Sieam coals 
and iron have ruled firm ia valne. 


Mancuester, August 12.—Since our lest the daily business in 
has been very small, especially the in \ividual transactions, 

as no large purchases either in yarn or cloth have taken place ; 
prices however have remained very firm and slightly in favour of 
sellers, but this from no demand in this market, but solely owing 
to the strong position of cotton im consequence of the small im- 
ports lately to hand coupled with the comparatively small stock 
on hand. There is no special feature io our market for any des- 


cription of goods or yarns, but it closes very firm though quiet. 
CoMPAaRATIVE STATEMENT oF THR Corton TRADE. 


Price 


Corresponding week in 
Aug. 12, PANELED 
1869 


~~ 


1 
tto, 1 

No. 40 Mcie Yarn, fair, 2nd quality 1 
No. 30 Water Twist, ditto 1 
6 

8 


rs 


2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
89-in, 60 reed, Gold Ena oe 374 

yards, 8ibs 4 oz... 
40-in, 66 reed, ditto, 
40-in, 72 —_ ditto, 
39-in, 44 reed. 

vards 9 the .. 


—e 


“ditto, “Bibs 2 2 oz} is 
ditto, 9ibs 5 oz 14 
Red End ore: oom, . 8) 
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BrapForb. —The nie which has prevailed in the wool mar- 
ket for so many weeks continues. Operations are on a very re- 
stricted scaie, and simply to supply the urgent wants of some 
spinners. Good lustre wools and prime hogs are still in most 
favour. Asaruole prices are well msintained, though in many 
cases a conces-ion may be obtained, especially in inferior sorts of 
wools. There is no appreciable ebange i in worsted yarns. There 
is a moderate demand for two-fold yarns, with the same drooping 
tendency, under the apprehension of production being constantly 
in excess of demand. Prices are 2 shade easier. 


SuerrizLD.—The staple trades of the town are languid, and 
the heavy trades are ouly moderately active. The demand for 
iron has somewhat increased, and for the best brands the furnaces 
are pretty well employed. With regard to the light trades more 
is doing with the Continent in edge tools, saws, au ud files. 

BirMIncHaM.—The trade of this town remains steady, with 
quite as much of animation as is ordinarily expected at this 
season. The shopkeepers in the ironmongery and kindred 
branches have not yet begun to make up their stocks for the 
autumn, but they are ordering to a moderate extent for present 
requirements. As a rule, the manufacturers are very fairly 
engaged. 

HuppsRrsrietp.—Business has again worn a dull appearance 
in our marke:. Novelties in style or make in fancy trouserings 
and coatings have been the must inquired for, and stripes and 
neat mixture patterns, bordered, haye taken the place of plaids to 
some extent in the spring pattern ranges. The country demand 
for goeds of all kinds is still very small, and local houses engaged 
in thie department are only buying very sparingly in the local 
market. 

Duxpet.—There continues to be a fair amount of inquiry for 
flax on the spot, and occasional small transactions take place at 
acout former prices. Consumers, however, do not buy freely, but 
only take such small lots as they require fcr immediate use. Our 
market for goods on the spot has been without animation, the re- 
cen! arrivals having pretty well supplied the immediate wants of 
consumers in this quarter. There is a moderate cewand for fine 
tows, at prices slightly in favour of buyers, and good medium 
qualities also move off slowly at about previous rates, while com- 
mn sorts of tow and codilla are dull and only saleable at very 
low prices. Jute continues steady, and prices are very firm. Flax 
yerns continue very dull, and prices are with difficulty maintained. 
Fer tow yarns there has lately been a comparatively better de- 
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mand, and prices of Siis’ EAicwinn Wensai Ded Moun véesived ty Masia Wishes, | wah, ik peibes Of cock ere’ emnay.:“ Sens Sith ammel are steady. ; 
active request at fully former rates. The demand for lineng 
still not sufficiently extensive to enable manufacturers to 

higher prices, but some descriptions of jute goods Continue te 
move off freely. 


CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 


froenged buyers the past week, closing however with a consider. 
able show of firmness. Flour has come forward more sere Seale 
speculation and shipment have been materially restricted, and 
although the demand from the trade has been good, prices of flour |} 
from spring wheat have receded 1c to 20c per bbl from the 
highest point of the week. Flours from winter wheat, which have 
not latterly advanced in the same proportion as those from 
wheat, remain comparatively steady. It is an anomally in the 
flour market thet many straight brands of flour from winter 
wheat, which formerly sold 50c per bbl higher than certain good 
spring wheat extras, now sell 50c lower. It is stated, in explana. 
tion of thie, that flours from spring wheat are preferable where 
mere strength is desired, while “colour” can be obtained 
means of California four. Hence the neglect of medium grades of 
flour from winter wheat, which are not quite good tor 
family flours. At to-day’s market there was a better feeling, but 
without activity or general advance. Wheat declined from $1.57 
to $1.58 for No. 2 an Monday, to $1.50 to $1.52 Yesterday, wae 
which it reacted to $1.55 to $1.57 to-day with a large 
reports from Liverpool of bad weather and higher prices. But 
the leading influences in the market are speculative,  taanee 
variety of rumours respecting the weather ; foreign demand, sales 
to arrive, &c., are put afloat, for the purpose of supporting prices, 
Parties who have been large shippers to Great Britain are 
naturally anxious to support prices. The receipts of spring 
promises to be lighter at this market for some time after the firss 
week in August, but still considerable as compared with former 
seasons, while the new crop of winter wheat is a moving 
freely, and taken mocerately for export at $1.60 to $1.65 for 
amber Ohio and Genesee. 
a a gh or Wueart “1x Sigur,” Juty 24. 
In store at New York... 606,000 ; Afloat on lake 
892,000 | Afloat on canal 
621,800 
837,000 
20,400 
Cora + was forced up by specuiation to $1.14 for prime mixed, om 
reports of the backwardoess of the growing crop. These reports 
are doubtless true to a large extent, but m many quarters thew 
has been a marked improvement, and the quantity of old com ia 
the crop is larger than hes been estimated. The close was Gull 
and heavy. Oats bave been depressed, prime selling to~/apa 
low as 78c, and there have been moderate supplics of new Southem 
at 75c to 76c, but at the close there was a revival of speculation, 
and 81c bid for the best Western cargoes. 
Recerrts at New York. 
peed Dy 
For the Since 
Week. Jan. 1. 
50,515 ... 1,470,250 ... 
2. ,290 — 150,330 .... 
8,723,815 ... 
5,453,790 ... 
234,715 ... 
719,605 ... eee 
2,635,860 ... 53,425 ose 


RECEIPTS at Lass Ponts for the week ending July 24. 


Total bushels 


-_ 
For the 
_ Week. 
27,615 ... 
2'570 i 
100,310 ... 
240, 780 ... 
"390 oan 


Flour. |Wheat.} Corn. | Oats. Barley. | Ay 


bush 

225770 
8279) 269101 
5760; 9505 
484:} 29149 
1634] 31950 


39041) 565475 
49596| 1000361 
2358!| 9542 
3062 | 269019 
14644) 


512563 207910 
623322 5894+ 
974965; 76878 
961429319411 


Previous week 
Corresponding week, 1868.. 
186 


1866... 4326: 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEE. 
Marx Lang, Farpay Evextne. 

Harvest operations have been greatly delayed by the very ul 
favourable weather experienced throughout the country, and very 
little new wheat has as yet been got in. Sufficient, however, bas 
been reaped to show that the yield is generally inferior a8 
quality, being deficient doth in weight and colour, while there is: 
reason to believe that the yield will prove decidedly below the 
average of years. Our anti¢ipations have, therefore, proved et 
tirely correct on all points, and, however much we may the 
circumstance, it is now beyond # doubt that the wheat has bees 
greatly deteriorated by the ungenial season it has had to Co’ 


New York, July 30.—The market for breadstuffs has generally , 
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and especially by the cold and heavy rains of the early 
am The rs has cousequently become active, and prices 
ili descriptions have ruled very firm. Good runs of white 
whest may now be quoted at from 60s to 62s per quarter, 
an advance of 3s to 4s per quarter since we 
‘wrote. It is impossible to give any opinion as to the 
fate future course of prices, this depending wholly upon the 
gether, but there is no doubt that the tendency of values is 
upwards. The difference between the price of old and new pro- 
duce will be very great, in proportion to the vast, difference in 
ity, and our readers will rec liect that we stated in 1868 
would assume a standard of value in the marset in conse- 

ence of this fact. Foreign wheat has improved to an almost 





— 


ad Jar extent as home produce, and the demand tor good strong 
ur jons has become active. The imports have this week been 
rhe of wm average character, but the decrease as compared with last 
ave is very great. Town-made fiour has been advanced 4s per 
ng M0 Ibe, the top price being 47s; foreign and country marks are 
the jonately dearer. 

ve Whe spring corn trade has ruled active, and an advance of 
bod fally 1s per quarter has been established in barley, oats, beans, 
a- ‘and The accounts of the crops are so far satisfactory, 
= pot a return of fair weatuer is now a matter of necessity. The 
* root crops have benefited greatly by the abundant moisture, and 


ot season promises to be chiefly remarkable in the agri- 
world for the abundance of teeding -tuffs for stock. 

The wheat trade on the Continent has been very firm, and 
prices have been on the advance. The upward movement on this 
gde bas excited a sympathy in the Baltic and Mediterranean 
parkets, but the less satisfactory, though somewhat contradictory, 

seeounts of the foreign crops have fu ther hstened the rise. 
| Mr George Dornbusch thus reports the state of the floating 
in aod seed trade :—During the last week only 14 grain-laden 
\vemele have been reported arrived at por's-of-cull, viz. :—7 wheat, 
| 4amize, 1 barley, 1 rye, 1 millet-seet. The floating grain trade 
i igs been more animated than for a long time past. Lurge trans- 
| tions have taken place. Wheat off the coast 2s to 33, to arrive 
i$eto 4s dearer. Maize also has improved ia value Ie to 1s 6d 
upon last week’s rates, though during the last tWo or three days 
buyers have shown less eagerness to operate. Burley steady at 
late rates. Rye has also been more inquired after and parti- 
cipated in the general improvea« nt, but the limited quantity offer- 
ingand the high prices aged have prevented more business being 
done. Tne reported sales are as follows :—Wheat—11 arrived 
cargoes ; Marianopoli, 533 6d ; Berdianski, 54s ; Yeisk, 48s; Ghirka 
Odessa, 518; Banat, 48; 6d per 492 los; Sandomirca, 493; I[brail, 
46s; American spring, 463 6d to 47s 9d; white Montreal, 54s per 480 
i its, Wheat on passage : Marianopoli, 493 6d to 51s; Berdianski, 
Sisto 54s; Don Ghirka, 47s to 503 6d; Ghirka Odessa, 49s 6d to 
Qs; Nicolaicff, 523; Ghirka Galatz, 51s to 52s; Banat, 463 6d 
| to 488 per 492 lbs; Polish, 493 to 51s; Danubian, 39s 61 to 453; 
423; Varna, 403; Spring, New York, 46s to 47s 34 
rican terms); Winter, ditto, 51s 6d, A.T., per 480 lbe; 
47s 6d to 49:94; Ghirka Petersburg, 503 per 496 lbs 
ipped or to be shipped: Yeisk, 48s; Banat, 44s 6d per 
Maize—26 arrived cargoes: Galatz, 29s 7$d to 30s 6d ; 
29a to 303 per 492 lbs; Danubian, 27s 64 to 293 103d; 
28s to 30s; Bulgarian, 29s 9d; Salonica, 283 61 per 
: Galatz, 29s 43d to 31s per 492 lbs ; Daaubian, 
; Albanian, 283 ; Enos, 263 per 480 lbs. Shipped or to be 
: Galatz, 30s per 492 lbs; Danubian, 29s 3d to 30s per 480 lbs. 
—4 arrived cargoes: Taganrog, 25s to 25s 6d per 400 Ibs. 
be shipped: Danubian, 36s 6d per 480 lbs. Linseed 
in all positions at about late rates: 1 cargo Taganrog 
sold at 588 3d; and 1 Marianopoli, 58s 6d per 424 lbs, 
» Rapeseed more inquired after, improving in value. 100 
tons Tora Calcutta, May-June-July, sold at 63s 91 per 416 lbs, 
AT,, bags included. Cotton-seed quiet, and easier to buy. For 

Scargo off the coast, 9/ 11s 3d per ton has been paid. 
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The London averages announced this day are :— 
qrs. s @ 
Wheat .... - 1944 at 56 3 
Ley seo» ns. a 
eoesee - WS 380 0 
Sure Argrivars THis Win. 
Wheat. Barley. Malt. Oats, Fiour. 
qrs. rs. qrs. qrs. sacks 
English & Scotch 370 ces BO seaene 550 a, hoa a aie 
easiness a nae * naib «oe oat athiaeting oe 
Tai: SAE Scan cies Tasha ca le 27980... { <a tie 
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PRICES CCRRENT OF CORN, &e, 



















8 8 ° 8 8 
Kk. Wittar—English, Old white...... .. .. | BARLEY—English malting, new .. 
@. | red. e+ | Scotch malting ...........0.. iiediee ene 
 - English, white, new / 56 — distilling... isch sa 
red, new 52 — grinding..... om eee 
very Danzig and Kcenigsberg, high | Foreign —_ iibdccancnisteas oat ee 
, bas mined aanieiathedeteniceaniennaiesnn 57 60) — —_ = 
_- mixed 53 565) grinding 3 

rards Rostock and Wismar, new&old 538 55| Odessa and Danube, per400lbs 24 26 
re is Btottin, Stralsand, and Wolgast 5° 52 BEANS—Engllsh ssescsosssceeree 39 41 
7 the Danish, Holsteir, & Brunswick 49 51 |. Dutch, Hanoverian, and French 39 40 

qaeetersburg, soft...per 496 Ibs 47 48) - Egyptian & Sicilian, per480 Ibs 38 39 
i ene } Common and Sursik ............00 45 46| Pras—Bnglish, white boilersmew 41 42 
t the MRI occccsessoesercenecnses-n-. 4% 48 — grey, dun, and 
bees }  Aatianopoli and Berdianski... 49 50, y a i 
tend per 406 Ibe pethareectert 48 Forei; hite boiers. 40 41 

NAR w 

, Australian senseneeeecessere-corecsee O2 Sh! — noting sesseecseees 3S BD 
a 
—— na “a 
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3 3 3 
Oats—English, Polani & os oo Expraw Corn, per 480 Ibs— 
—_ white, feed ...... 27 6A American, white .........- 30 31 
a DRNOI nnassvennscesne 2% 27) — yellow and mixed... ...  s«. 
Scotch, Hopetown and potato... .. a. Galatz, and Ibrail, 
— _ Angus and Sandy......... .. - te YellOW .......-00ser00 eecesecerseece 28 
ese mee 280 lbs—Town made 
Re delivered to the baker 43 
—_ hite fe 23 | 36 
— Black 23 | 56 
Danish .........+« eee . 37 
Swedish ..... 25| American and Canadian fancy 
Russian ..... 23 brands per 196 Ib3.............0. 27 28 
| Gea 25 American superfine to extra 
Dutch and Hanoverian 26 | GUPOTENG .ccrcpccescceecscccnstsncns 6 
Rre—English 36| American common to fine ...... 2 25 
Tares—English, wint perqr.. ...| OatmeaL—Secotch, fine, perton £16 17 
Foreign, large, spring ........ voce 82 «045 — — — FOUN peoreoree lS 1 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REeroat oF THIs Day's MaRkets sze “ Posrscripr”. 
Minctiwe Lang, Fripay Mornine. 

Sue¢ar.—The market has become flat, and closes lower for all kinds, the 
decline being about 6d per cwt. Refined is also cheaper. Fine grocery 
kinds have participated in the fall, at which West India is also less readily 
saleable. Up to yesterday 1,558 casks of the latter had sold, includ- 
ing Barbadoes, by auction, at 343 to 40s per cwt. A few floating 
cargoes of foreign have sold for the United Kingdom on former terms. 
The stocks at this port have further increased. Oa the Ist inst., the 
stock in the kingdom was about 150,000 tons, against 141,000 tons at 
the same date last year. The home deliveries have fallen off, which, 
however, does not prove any decrease of consumption. 

Bengal.—2,300 bugs soft brown kinds were bought in, and since sold 
at 28s to 30s 6d per cwt. 

Foreign.—910 casks Porto Rico by auction sold at some reduction on 
previous high rates; brown and grey, 32s to 36s 6d; grocery, 37s to 
40s 6d. A floating cargo of Havana sold for the United Kingdom ; No. 
13 at 28s 45d. Two of grainy Cuba, at 263 and 26s 3d. 2,000 bags 
Manilla have sold chiefly at 303 6d per ewt. 

Refined.—The market is dull and dry goods rather lower, with only 
moderate sales. 

Mo.assEs.—No business reported this week. 

Rum.—Higher prices have again been paid. The sales include Ja- 
maica at 38 to 4s. Yesterday good Demerara sold at 2s 2d; 130 casks 
Mauritius, at 1s 10d to 1s 10$d per proof gallon. The Government have 
accepted a contract for 50,000 gallons, the price of which has not tran- 
spired. 

Corrrs.—The supplies of East India continue large. Coloury kinds 
have sold at high rates, pale and grey without alteration. All kinds of 
plantation Ceylon are in better demand. The sales this week have been 
moderate in extent—viz., 436 casks 684 barrels and bags: middling to 
bold coloury realised 73s to 79s 6d; low middling to middling dull, 
69s to 738; small and pale, 61s to 68s. There are buyers of native at 
the recent decline. Good ordinary in casks has sold at 49s; bold at 54s. 
2,158 cases 2,608 bags East india all sold: small and pale, 60s to 67s; 
middling greyish, 68s to 71s; coloury sorts, 72s to 83s 6d. 108 casks 
Jamaica at 50s to 71s 6d for good ordinary to middling. 66 packages Alex- 
andria mocha part sold at 95s to 100s. 616 bags pale yellow Manilla 
were bought in at 59s. 650 bags Santos, at 40s to 46s. 881 bags 
damaged Rio sold at 31s to 45s 6d. 267 bags ordinary St Domingo at 
49s to 49s 6d. The stock at this port has further increased, being 
23,270 tons, but arrivals have been comparatively small. 

Txa.—The market continues firm, as shipments from China still 
show a large decrease compared with last year. A limited demand has 
prevailed from the trade. Common congou ls 1ljd per lb. 2,000 
packages of Indian, by: auction, sold with fair spirit at about previous 
quotations. 

Cocoa.—The sales on Tuesday went off without spirit. 2,000 bags 
Trinidad only partly sold, at easier rates in some instances : grey and 
ordinary, 52s to 58s; middling to fine, 60s to 86s 6d; 399 bags St Lucia 
were bought in. 225 bags Caraccas, part sold at 73s percwt. 904 
bags Guayaquil withcrawn. 

Ricz.—There is more business doing this week, as the weather con- 
tinues unsettled. About 1,750 tons Rangoon have sold at 9s 3d, ex ship. 
A cargo of Necrancie Arracan at 9s 74d, and one of Bassein at 9s 3d, both 
for the Continent. 4,935 bags Java by auction sold at 13s to 138 3d 
for good white. 893 bags good white Bengal, but Hard grain, at 10s 9d 
to lls. On the spot, a few parcels of Bengal have changed hands: fine 
white, 12s 94; Dacca and low middling white, 8s 9d to 9s 3d. 6,000 
bags low Necrancie Arracan at 6s 6d, and 700 tons field Siam at 7s 3d 
per cwt. Further considerable business reported this morning, inelud- 
ing Bengal at 93 14d to 12s 6d; Madras, 8s 10$d; Bassein, 83 9d ; Moul- 
mein, 9s 3d to 9s 9d per cwt. 

Luports and Dexiveaiss of Rice to Aug. 7, with Srocks on hand. 
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Saco.—487 bags small grain offered by auction were withdrawn. 

Saco FLour.—Business has been done by private contract at 14s to 
14s 6d for Singapore, and 320 bags by auction sold at 14s to 14s 6d per 
cwt. 

Spicus.—White pepper is a shade dearer, with sales of Singapore at 
52d to 54d cash or short prompt. Black steady. 3,334 bags by auction 
chiefly sold at aslight advance : Singapore, 4d to.4}d ; Penang, 33d to 4d 
Business done privately on the same terms. 405 bags Tellicherry sold 
at 43d to 43d. Mace is again dearer, 50 cases selling privziely at 2s 8d 
to 3s. Nutmegs cannot be bought unless at higher rates. 100 bags 
Zanzibar cloves were taken in at 3d. 1 case fine Penang sold at Is. 
Pimento remains dull, with large stocks in the hands of speculators. 
900 bags by auction partly sold at 24d to 24d per lb. 490 bags African 
ginger part sold at 25s, 415 barrels Jamaica found buyers at advanced 
rates: low and ordinary to fine bold, 388 to 191s per ewt. 135 cases. 
Cochin were chiefly withdrawn. 
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SaLTPETRE.—The market continues to show an improving tendency 
Several parcels of Bengal have sold on the spot: refraction, 14 to 144, 
203; 8} to 3, 20s 6d to 21s 6d. For arrival, 21s per cwt., usual condi- 


tions, refused. 
Luports and De.iverres of oo to Aug. eS with Stocks on hand. 
869. 


1867 1866, 
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BOM ccoveeseeee 4970 ... 6080 ws 
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CocHINEAL—The market remains quiet. At the public sales yestar- 
Cay 287 bags Honduras were partly sold: silvers, small to middling, 
2s 7d to 28 11d; good, 3s’ to 3s 2d. 867 bags Teneriffe partly found 
buyers : silvers, 2s 8d to 28 10d; blacks went off with spirit at 
rather higher rates, from 2s 11d to 4s lld. Of 115 bags Mexican, a few 
silvers realised 2s 7d to 2s 8d per lb. 

Orner DrrsaTery Goops.—Gambier has been steady. 
for arrival at 17s. On the spot the demand is limited. 
prevails for Cutch ; 26s 6d to 27s paid, and now holders require some 
advance. Turmeric steady. Safflower continues firm. 

SHELLac.—305 chests offered by auction were bought in at high 
prices, but 92s 62 to 938 per cwt has been paid for fine orange to arrive. 

MzraLs.—The quietude in these markets has continued. There has 
been a limited inquiry for tin, at easier rates, Straits selling at 131/ 
to 182, and to arrive, 115/. Banca, 135/ paid. Copper has recovered 
from the recent depression. Chili bars Told at 66/ 10s to 67/, and 
77/ 10s now demanded. Other kinds steady. Spelter inactive, and 
quoted 20/ 15s to 21/ common plates. The iron trade is without much 
animation. Rails continue in steady demand. Scotch pig iron closes 
at 52s to 52s 3d per ton. 

Hemp.—Manilla is held very firmly. Good roping last sold at 51/ 
on the spot. Petersburg steady, at 33/ 15s to 34... The former price 


Business done 
More inquiry 


Jure.—The present stock is now equal to the deliveries of only a few 
weeks if continued on the present scale, and the imports will be light 
for some time. Several contracts have been made for arrival, and the 
importers require higher prices on the spot. On Wednesday, 3,784 
bales were partly sold and went rather dearer, from 17/ to 20/ 10s for 
| common to fair quality. 

Lixsegp.—The market continues quiet. Calcutta on the spot is 
| scarce at 62s; to arrive, 6ls 6d. Black Sea, off the coast, has sold at 
58s Gd per quarter. 

Ors.—Spemm is dull of sale, at previous quotations. Olive continues 
active, 52/ to 56] per tun now quoted according to quality. No 
Gallipoli here. Pulm scarce. Fine Lagos quoted 41/ 10s to 
421. Cocoa-nut has been in demand, with sales of some extent. 
Ceylon, 41/ to 42/ Cochin steady. English brown rape better at 
39/ 15s, and in good Gemand; 40/ 10s to 41/ 10s paid for delivery to 
April next. Linseed steady at 31/ 10s per ton. 

Perroteom firm. American refined, 1s 7d per gallon. 

Tattow.—The market has been quiet, but there is a fair demand for 
Russian, to be delivered between October and March. Last three 
months, 46s 6d to 47s. On the spot, Y.C. quiet, at 45s 9d per cwt. 

PaRTICULARS OF TALLOW.—Monday, Aug. 9, 1869. 

866. i 1868, 

casks. 
oe 21,896 ... 
1,934. 
oat, MARTA, ane 
3,012 ... 
- 14,222 ... 


1868. 
casks, 
24,659 
1,721 
17,212 
731 
11,754 


Stock this day 
Delivere.| last week ..... 
Ditie from 1st June 
Arrived last week ... 
Ditto from lst June . 
Price of Y¥.(. 

Price of Town «. 


463 Od 
46,64 


- 46d ... 
@iedd .. 4080d ... 
Farmar NicHr. 

Svcar.—The public sales were small, comprising 879 bags Natal, 
Which sold at 28s 6d to 33s for brown, and 34s to 37s 6d grey and 
|! yellow. 380 baskets Penang were bought in. Of West India 674 
| casks sold, making 2,362 casks for the week. 

Corrgr.—572 casks 23: barrels anid bags plantation Ceylon by 
auction sold at steady rates. 174 bags native were boughtin. 1,299 
cases 473 bags East Indie part sold at steady prices, including fine 
Mysore at 823 6d to 84s 6d ; good ordinary greenish Tellicherry, 55s 6d; 
and other kinds as previously quoted. 1,019 bags washed Rio part 

sold at 64s 6d to 69s per cwt. 

Rick.—The market was excited. Three floating cargoes of Rangoon 
sold for the continent at 9s 9d, and a cargo of Rangoon at 10s 6a for 
Liverpool. 

Buack Pxrrer.—2,000 bags Penang sold to arrive at 33d. 

SHELLAC.—203 chests by auction sold at full prices, including good 
orange at 83s to 83s 6d. 

| Oms.—620 casks cocoa-nut by auction part sold. Cochin, 44. 

Ceylon, 41/ to 41/108, Sydney, 37/ 10s to 41/ 10s per ton. 

TaLLow.—1,187 casks Australian two-thirds sold: mutton, 44s 6d to 
46s; beef, 39s to 42s 6d. 239 casks South American taken in at 47s 

per cwt. 


ADDITIONAL NOTICES. 

Rerivep Sucak.—The home market keeps steady at a moderate de- 
cline for some description of goods. Dutch crushed is a fraction lower, 
with little doing. 

Green Farurr.—Market continues good. Lemons may be quoted 
lower, the high rrice obtained of late inducing shipments from Naples 
and Sicily. A parcel of kegs of Muscatel grapes, per steamer, from 

has been received; quality good, but wasty, and sold by Keel- 
ing and Hunt at public sale at prices discouraging to further shipments. 
The sales of West India pine apples have closed for the season. For 
Brazil nuts there are buyers, the new crop not being large. 

Dry Frurr.—Iin dried fruits there has been no alteration. Currants 
are in small demand, and stocks are far from large. The supply of 
raisins is limited; prices consequently are steady and even harder. 
Reports from Spain unfavourable both as to quality and quantity. 

LAX.— Market quiet. 
Hemp.—Market stzady, and a fair business doing. 
Tosacco.—American descriptions have commanded more attention 


i 
aid in public sale yesterday. 
| P P y 7 ie 1865, 23,500 head. 
| Large 
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than for some weeks past, and a fair extent of bus: transacted 

for home trade and exportation. Prices remain omen but holders dis. 

inclined to make sales, unless at outside quotations rot some ee 1 

leaf and strips, which are becoming comparatively scarce . Substitaies it 

in = demand, at current rates. i 

THER AND Hipes.—There has been a modera 

descriptions of leather during the past week. At ian Lee: 

day, the supply of fresh goods was small, and ths business oe 

was generally limited in extent. The ‘articles most in 

prime light English butts, light bellies and shoulders, and light 

middle weight calfskins of best quality. Prices are unaltered, 
Mezrats.—The metal trade has been yuiet throughont the 

but few transactions are reported. Copper—With the exception of 

which has improved 10s per ton, prices remain unaltered with 

moderate quantities changing hands, Tin is steady at quotations for 

spot, but parcels to arrive do not meet with buyers, except at consider. 

ably lower prices. Lead is inactive. Tin plates in fee demand, 
TaLLow.—Official market letter issued this evening :— 


Tow tallow .cccocrccccrsscsescesessocscecccocscnscsescscvossesooeeseocsconees 


Fat by ditto 
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‘Imports for the week amount to 355 casks, vn 


METROPOLITAN CATTLE MARKET, 


Monpar, Aug 9.—The total imports of foreign stock into Londop 
last week amounted to 11,142 head. In the corresponding period in 
1868 we received 10,862; in 1867, 8,174; in 1866, 14 0808 and in 


The market was well supplied with foreign beasts and sheep, The 
trade was dull, and lower rates were accepted. From our own 
districts the receipts of beasts were on a moderate scale, The atten. 
dance of butchers was limited, and sales progressed slowly in all breeds 
at a reduction of 2d per 8 lbs. The best Scots and crosses sold at br to 
5s 2d per 8lbs. From Lincolnshire, Leicestershire, and N 
shire we received about 1,900 shorthorns, &c.; from other parts: of 
England 320 various breeds ; and from Ireland 50 oxen. Fairaverngs 
supplies of sheep were brought forward, and the number offered being 
in excess of requirements, the market presented a heavy 
and business was only concluded on easier terms. The beat ene aa 
half-breds sold at 5s 21 to 5s 4d per 8lbs. For lambs the demand was 
heavy at from 5s 4d to 5s 10d per 8 lbs. Calves sold quietly at sbont 
Pigs were in limited reqnest at late currencies, 


SuPpPLiks ON SaLe 
Aug. 10, 1868. Aug. 9, 1869, 
5,1: 4,628 


previous quotations. 


Bheep and Lambs. 


METROPOLITAN MEAT MARKET. 
Per 8 ibs by the carcase, 
sd s 4 
3 4 to 3 10 | Inferior mutton 
0 ¢ 4! Middling ditto, 
4 8] Prime ditty . 
5 0} Veal ....... oo 
4 6| Small pork . 
Lambs, 5s 0d to 5s 4d. 


POTATO MARKETS. 

Borove aND Sprratrievps, Friday, Aug. 13.—Full average 
of potatoes aave been brought forward. The business doing’ has 
limited in extent, and prices have ruled as under :—English shaws, 98 
to 105s; 


Inferior beef 
Middling ditto 
Prime large ditto . 


regents, 105s to 1203; French, 80s to 90s per ton, 


HOP MARKET. 

Borovau, Friday, Aug. 13.—The rains have in some measure cleansec 
the plant of vermin, and have wrought a beneficial effect in the general 
aspect of the grounds, but some warm, sunshiny days would doubtless be 
of service now. Tradeat the Borough continues quiet, at nomi low 
rates. Quotations:—Mid and Kast Kents, 21 10s to 61 10s; Weald of 
Kents, 2/ 5s to 4/; Sussex, 2/ to 3/15s ; Farnhams, 3/ 10s to 61; country, 
31 10s to 4210s; Bavarians, 2/ to 3/ 10s; Belgians, 2/ to 32; yearlings, 
2/ to 3/ 10s ; American, 2/ 5s to 3/ 10s per cwt. 


COAL MARKET. 

Fray, Aug. 13.—There was no alteration in the market to-day:— 
Wallsend : Haswell 18s 6d—Hetton 18s 6d—Hartlepoolj17s 64—Original 
Hartlepool 18s 6d—Fframwellgate 15s 6d—Hetton Lyons lis 6d= 
Heugh Hall 17s 6d—Russell’s Hetton 16s—South Kelloe 17s 6d-—~Tum 
stall 15s 9d—Eden Main 16s—Holy well Main 14s 94—West Wylam 
14s 9d. Ships at market, 57; sold, 20; gas contracts, &c,, 
unsold, 14; ships at sea, 20. 


LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Friar, Ang. 13.—Since the close of the public sales here on Friday 
the 6th inst., the business done by private contract Las been of no 
extent. Prices, however continue steady, and on a par with thos | 
realised at the auctions referred to. 

CORN. 
(FROM OUR OWN CORRESPONDENT 

Frivay, Aug. 13.—Wheat in large demand, for both red and 
at about id over Tuesday's rates. Flour brings full prices. Beans 
peas are steady. Oats and oatmeal are rather dearer. 
quiet, at late advances; round yellow, 30s. 

Waxsrizib, Friday, Aug. 13.—There was a steady inquiry for whesh 
ané prices were 1s to 2s per qr higher. For spring corn rather more 
money was established. 
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Tomspay, A: t 10. 
BANKR S. 

West Ham, contractor—C. H. Beckwith, Chelmsford, 
F. Chadwick, Epsom and Croydon, surveyor—C. Chipper, 
butcher—N. M. Chudleigh, Exmonth street, tea 
Dale, St John’s wood terrace, warehouseman’s clerk—E. 
s Mitchell street, blacksmith—J. V. Diepenheim, Chelsea—J. 
, Lorrimore square—H. Duncome, St John’s wood, job master— 
s, Mile end, cab driver—R. Ellis, Euston road, shoe manufac- 
: Firman, Peckham—M. Groser, Loughborough street, cab pro- 
H. J. Hamilton, Lambourne road, copying clerk—J. Hands, 
and Wantage, beershop keeper—J. and J. L. Hazard, 
green, printers—G. F, Hedger, Wood green, wine merchant— 
, Chatham, baker—J. Leman, Lupus street, tailor—E. 
wer Royal, Bohemian glass importer—J. Neave, Rotherhithe 
W. Page, Guildford, licensed victualler—William Parsons, 
street, Bond street, plumber—P. Pentecost, Stanhope street, 
road, mattrass maker—W. Edgecumbe Rendle, Teddington— 
attorney's articled clerk—G. Rugg, Aspland grove 
idgould, Stepney, bookseller—J. Wright, Daventry, wheel- 
. Ashford, Kingston-upon-Hull, fisherman—G. N. Badge, 
doctor of medicine—G. W. Baldry, Ryde, artist—J. W. Cade, 
Manchester, brewer—J. Carley, Margate—-J. R. Cherry, jun., Navenby, 
eal merchant—E. J. Cleaves, Gillingham, labourer—H. Coates, 
, painter—J. W. Cook, Southsea, builder—J. Collier, Stafford 
ox, Cradley heath, butcher—H. Digby, Springfield, fishmonger— 
Dimelow, Huddersfield, cork manufacturer—D. Evans, Carmarthen, 
—S, Gale, Bradford and Shipley, licensed victualler—W. 
Ghorlton-upon-Medlock, lithographic printer—J. R. Glover, 
\rertom, foreman tailor—E. Habnel, Huddersfield, silk merchant—C. 
Hal Hardingstone, baker—H. N. Harrop, Longsight, photographic 
gist—J. Hey, jun., Barden Moore, beerhouse manager—J. Hiscox, 
| Norton Canes, beerhouse keeper—J. Huddart, Newport, shipbuilder— 
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ay 
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WF Irving, Carlisle, tinsmith—D. Jenkins, Pentre, tailor—E. Jones, 
[lanidloes, innkeeper—T. H. King, Kingston-upon-Hull, bricklayer— 
W, Lightfoot, Kingskerwell, market gardener—H. Moore, Southsea, 
juilder—M'Kee, Gloucester, grocer—J. Naylor, Yorkshire, beerhouse 

P. Nelson, Farnworth, coal merchant—E. Olden, Biston and 
West Bromwich, tobacconist—J.,C. Osborne, Birkenhead, hosier—J. 
Parsons, jun, Churchbridge, butcher—W. P. Parker, Manchester, 
gneer—W. T. Roden, Birmingham, artist—G. A. Rose, Framlingham, 
| after . Rutter, Stockton-on-Tees, innkeeper—D. Ruther, Aberga- 
| , police constable—S. H. Splatt, Birkenhead, commercial traveller 
| "3 Shore, Rochdale, manager—J.. Steers and W. Stocks, Huddersfield, 
i dtars—P. Stubbs, Easington, innkeeper—T. Jeffrey, jun., Tymawr- 
wha, manure agent—R. Thompson, Nottingham, cordwainer—T. 
Tuner, Newark-upon-Trent, bootmaker—W. Turner, Bridgwater, 
beerhonse keeper—F’. Vickery, Stoford—W. Vine, Hartland, surgeon— 
R Wait, Sheffield, coal dealer—J. White, Compton Dundon, butcher— 
P Wood, Ramsbottom, watch dealer—J. Knight, Whiston, labourer. 


THE GAZETTE OF LAS1 NIGHT. 
BANERUPTS. 

T. &. Hesse, Tottenham—H. H. Chambers, Wandsworth, commission 
agent—J. M'George, Glasshouse street, stove and range manufacturer— 
|G, White, Leather lane, grocer—T. M. James, Pentonville road, estate 
sgent—C, W. Moore, Camden town, ironmonger—R. Bowden. Moxey. 
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Name of Railway 


Belfast and Northern Counties...|Aug. 6 
Bombay, Baroda, & Central Indie.|June 


Glasgow and South-Western 


GreatSouthern & Western (Irish) 


Great Western of Canada eee 
Lancashire and Yorkshire... eee » 825459 0 0 
ndon & North-Western, &e.... 
London, Brighton & Souta Coast 7 
London and South-Western ee 8 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend... 
Manches., Sheffid, & Lincolnshire 


Midland Gt Western (Irish) 
North-Eastern—Berwick .. 


Do. Stockton and Darlington 


eae . 
— 
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carpenter—J. Harris, Laurence lane, commission agent—T. B, Make- 
ham, Wood street, straw hat warehouseman—S. Cohen, Golden square 
piece broker—J. H. Smith, City road, machinist—J. G, Williams, Tun- 
bridge Wells, grocer—R. Johnson, jun., Lowestoft, timber merchant—G. 
Green, Paddington, builder—J. Flatman, Lower Norwood, ironmonger— 
T. Needham, Canonbnry road, clerk—W. Hustwick, Westminstor, grocer 
—S. Bernard, Hammersmith, shoe dealer—W. A. Pitfield, Camberwell, 
mourning band maker—J, Cheale, Holloway road, ladies’ outfitter— 
W. H. Wale, Greenwich, refreshment-house keeper—L Snowden, Old 
street, cutler—J. Parker, Waltham New Town, dealer in timber—A. 
Batt, Saint John’s wood, coach builder—W. Willingale, Kensington, cab 
proprietor—M. Dowlen, Guildford, Surrey, saddler—D.. Balls, Norwich, 
builder—E. A. Lewis, South Moulton street, surgeon’s assistant—T. 
Delapierre, Camberwell, assistant—H. J. Hawkins, Weekham, miller— 
A. C. Hobart, Constantinople—J. Cooper, Lozells, ccal merchant—W. 
B. Marriott, Mansfield, farmer—G. Richardson, Nottingham, beerhouse 
keeper—C. Noble, Swansea, farmer—R. Harding, Cardiff, insurance 
agent—G. Wells, Cardiff, grocer—R. Wey, Torquay, boot and shoe 
maker—W. Smith, Garton, miller—IF’. W. Crossland, Huddersfield, share 
broker—A. Fieldsend, Sheffield, steel merchant—J, Levers, Bougliton, 
farmer—E. Wainwright, Liverpool, licensed victualler—Charles F. 
Moore, book keeper, Everton—David Davies, .Guilsfield, farmer— 
J. Holt, Everton, grccer—B. Jones, Carnarvon, slatemaker—J. Clayton, 
Marple, ironmonger—G, Herron, Newcastle-upon-Tyne, builder—B. 
Billingham, Birmingham, grocer—J. Syke, Sheffield, builder—W. Shaw, 
Sheffield, grocer—J. Laister, Sheffield, butcher—J. Barlow, Sheffield, 
boot and shoe dealer—T. Pritchard, Tenbury, grocer—W. Armstrong, 
Alverstoke, retired captain—A. Stringer, Maldon, boot manufacturer— 
C. Huckings, Frimley, carpenter—E. Neighbour, Lower Streatham — 
W. Castree, Stourbridge, sheet iron roller—E. R. Furze, Brixham, 
widow—J. Martin, Penryn, baker—R. Brown, Rochdale, debt collector 
—C. Pickard, Leicester, knitter—W. Shilcock, sen., Leicester, builder— 
W. Harrold, Leicester, framework knitter—C. Jeremy, Gloucester, 
beerseller—W. Ludlam, ‘Bradford, greengrocer —T, Norminton, Brad~- 
ford, clogger—A.° Pickles, Tong—W. Shaw, Bradford, assistant— 
M. A. Banbury, Bristol, farmer—J. Brown, Millom, grocer—W. Huteh- 
ings, Banbury, fitter—J. E. Rawson, Hulme, grocer—J. Stephenson, 
Liverpool, grocer—W. Lowe, St Helen’s, beersellor—J. Halstead, Hey- 
wood, clogger—J. W. Tremlett, Weston-super-Mare, blacksmith—J. 
Davis, Sedgley, iron roller—T. M. Baxendale, Hulme—J. H. Costerton, 

Manchester, attorney and solicitor—P. Pimlott, West Gorton, wheel- 
wright—I. Howe, Carlisle, grocer—T. Banks, Twerton—A. Sargent 
Caistor, tailor—R. Harrison, Bishop Auckland, cart owner—S. A. Pear 

son, Boston, glass and china dealer—F. Connolly, Halliwell; joiner—S. 
Busby, Longton, butcher—T. Bamford, Preston, contractor—J. Burs- 
cough, Preston, provision dealer—E. F. Sgunders, Stamford, agricul- 
tural agent—Thos. Smith, Coventry, Warwickshire, watch motioner— 
W. Summers, Darlington, innkeeper—George Martin, York, baker— 
H. Cockerill, Ugthorpe, farmer—W. A. Whitty, Brighton, jonrnalist— 
G. Kember, Brighton, bricklayer—L. Samuel, Lewes—W. Rutty, 
Brighton, steamship broker—S. Miller, Eastbourne, commission agent— 
P. C. Rowdon, Brighton, gentleman—A. Solomon, Lewes—R. G. H. John- 
stone, Brighton, gentleman—J. P. Brown, Heathfield, farmer—P. Sleigh, 
Brighton, commission agent—A. Thompson, Hanley, druggist’s assistant. 

SCOTCH SEQUESTRATIONS. 

Donald, Steel, and Company, Granton, shipbuilders—R. Cameron,” 
Woodhead-Dallas, farmer—D. Dobie and Sons, Leslie, woollen manu- 
facturers—Aikman, Gibson, and Company, Glasgow, wholesale tea mer- 
chants—J. Walker, Glasgow, coachbuilder. , 
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Muscovado . secseseensesssd/ 20 


Java— 


low to good white ...11/3 


COMMON ....sesseeese00 
Hog matching ..... 1 
Picklock matching... 
Super do asl 
CoLonial- 
pydney.-Fleece &lamb 
seoured, &. 
Unwasned 
Locks and pieces ... 
Slipe and SKINB ...+. 


atlas! 
~~ Soe 


_ 


~ 


= 
bhenchunennecenh 


eSSecetoo=See 


¥ .Philip-Fleece &lamb 
Bcoured, LC. ..csercec00 
Unwashed ...srrrcsess 
Locks aid pieces +. 
Adelade-Fieece& lamb 
Scoured, Ge.r.ccrcee00 
Unwashed .soeeceve 
Locks and pieces 
V.D.LA.-Pleece&lambp 
BCOUTCH, WCreeseeseoeee 
Unwashed sraccorroree 
Locks and pieces 
Cape G. Hope—Kieece 
ANd LADD  seereeeee 
Scoured, &., oe 
UDWase reece core 


— 


low to fine yellow and 
GTCY cocccrcceenes sone O/6 
anes. white, above _ 
ences: erccccssescecsocee LS 
m. Nos. 15 a18.118 
yellow, gales i 
— 10a11.— 
brown 7a 9...9/7 33 
Bahia & Maroim, low grey 
to good white ......10/6 
low tv fine bruwn...8/@9/7 : 
Pernam, Paraiba,& Maceio, 
low te good white Lu/é 


American ecrssesececcess 66 
Rice—duty free 
Carolina ........ per cwt 
Bengal, white ........000+ 


eseeeeveccce BS 
wesesene OZ 
Riga, Rhine... sorceeerececsece BB 


~ 
ecoccocooesoo seocecorwoceceoso eoeoso &ocooso oc o cooco 


oco cobkkoon 


Seweerrceor-rcoleooos 


ee 
<e 
_ 


2 ee eeeeereeeneresccees 


eccceco eoooote# coooaeo ococoeto FBOSCSS cso oO eocooo = 


_ 
; Arracan, Rangoon, . 
JAVA sun 


ee 
coco 


DURE coverreerevevenseseococcecs 
LEVECTIONBs reeves seeeeeees 15 
CHTLINGE orrecccceeesseeves 12 

Coir—Yarn, good & tine 35 
ord. to fair. 


ee eee 


Ce SOoC858 @ © 22 S©S S Cm 2S S99 © *S SCSeeaoe SCS SOR @oow~eaann 
< 


~ 
ose 


Bengal.......++...per cwt 20 
Bombay and Madras ... 18 
English, refined sw. 25 
NITRATE OF SODA ceccovoee 15 


D..WeU/T 23 
_ v 


Socom 2S S269 © ®@ 22 &2SO @ SCS 289 ScaA So oe AQAAAS AA 2am Bowocnoe se eSoncow 


Soar ® SAACASO SCcCccoeocscoso Soooooooocoesg geo onooso 
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ee, 
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STATEMENT Che Ratlwap Monitor, 


Imports, Exports, and Home Consumption of the following articles in the 32 | —~—----~ . ~___._ sonduciengmanionictina edits iiimes ni hlicectiniligndne cneoeehiies 
eee aoe 7 Sree, Sowing sp Steck on Ang. 2, compened with the RAILWAY CALLS FOR AUGUST. 
cormeaponding -—Amount per share——, 
FOR THE PORT OF LONDON. Due Already Call" ‘No.of Shares. Amount 
¢# of those articles duty free, the deliveries for Exportation are included under | Great Indian Peninsula, 200,000, . : 7 . 
} Home Consumption. a 7a eens . a ove oF one s B 3 oon" pos eae 
EAST AND WEST INDIAN PRODUCE, &o. — : ee noe on soe 125,227 ... 313,067 
CPO BLOCK. .reccccccecesccceseccsesees 2 ave 20 nce 5 0 DO ace not known 


J 
*3 


Home Consump, 


emai : EPITOME OF RAILWAY NEWS. 
1868 | 1869 


— oon: TraFFio Recerrs.—The traffic receipts of railways in the United 
10987 |= cane “199 Kingdom for the week ending August 1 amounted, on 13,508 miles, to 
1532 | 3889 495 887,0874 and for the corresponding week of last year, on 13,837 miles, to 
3749 | 2697} 1238) : 840,0724 showing an increase of 166 miles and of 47,015/. 

7 2 _ The gross receipts on 14 of the principal railways amounted, for the 
Stabe |_ 75428 | _ 24390 | 28728 | wook, on 9,828 miles, to 741,276/, and for the corresponding week 
13664 | 9765 25033} 39305 | of 1868, on 9,676 miles, to 704,344) showing an increase of 147 miles 
a = rr = and of 36,9322 The total receipts for the week show an increase 
1164] 2146} 2531} 2345 | Of 21,929/ as compared with those of the preceding week, ending the 
12447 | 112% 426 618 | 25th ult. ° 


wantetseceteSawac ecee ef Seese Seceseses SOOSCOCO& SSR 


2023 | 35015 | 30942} 33883 | 54567 
4215 | 116504 | 109965 | 68278 | 82295 
MOLASSES. 


RAILWAY AND MINING SHARE MARKETS. 


LONDON. 
PAS. ia Monpay, Aug. 9.—Tho share markets to-day commenced with dulness, 
and the final quotations showed an average fall of 4. The changes 
Exported. | Home Consump. Stock. recorded in the official list were:—A decline of } each in Lancashire 
tons | tons | tons | tons | tons | tons | tons | and Yorkshire and Midland, 1 in Metropolitan (District), a further 4 in 
5677 518 523) 2596 | 3947] 1913] 3158 | London and North-Western, 1 in North Staffordshire, and 4 in Oaledo- 
835] 1161) 1000) 1159 | nian, and a rise of } in Metropolitan (ordinary). In mines, Devon 
raperen 9431" ery Great Consols were 5 better, and North Wheal Crofty 3; Wheal Seton 
la eal cheep d oeensnomes femal lucien were 5 lower, and Great Wheal Vor relapsed 4. In telegraphs and mis- 
se cellaneous, Anglo-American were 1 lower, and Société Transatlantique 
Frangais a further 3; Atlantic were 1 better, Reuter’s a further 1, and 
Telegraph Construction 4, and Viceroy of Egypt's (7 per cent.) Loan 


Exporced and i 
delivered to Vat.| Home Consump. mproved 4. 





Home eoH SO Swe wee aww SOSCS © 


3 Turspay, Aug. 10.—In the share market to-day British and colonia} 
50 um S. Si. J. e274 m3 x railway stock and miscellaneous securities opened without animation 
95 107910 | 298 & ‘ 53090 | and closed at an average decline of 4, while foreign railways averaged’ 
9 Fadign ....1 179965 | 24885 | 7830 120185 | 26739 | about 1 better. Tho changes officially recorded were:—A fall of } each 
7 in Great Western, London and Brighton, and Manchester and Sheffield, 
15 $ in Great Northern (A), and 2 in Metropolitan (Extension), and a re- 
135 apse of } in ditto (ordinary). In colonial and foreign, a rise of }in 
S Eastern Bengal, a decline of 4 each in Bombay and Baroda and Great 
105 COCOA. Indian Peninsula, 1 in ditto (4 per cent. debenture stock), a further 
ood Gwis | cwis) cwts | cwts | cwts | cwta | ows each in Grand Tirnnk of Canada (1st and 2nd preference bonds) an 
» 50969 | 54966) 6262) 3450) 33068 | 37539 | 32908 Atlantic and Great Western (consolidated mortgage), and 4 in Lombardo- 
B Foreign...) 5142 | 24627 2093 | 12100 3677 3439 | 12613 | 238110 Venetian, a fall of } in Bahia; an advance of t in Antwerp and Rotter- 
$ Total... 56101 | 79593} 8875 | 15550} 36745 | 40978 | 45516 dam, } in Buenos Ayres Great Southern, } in Central Argentine, 2 in 


S 


Illinois Central (redemption mortgage bonds), and 1 each in New Jersey 

COFFEE. United Canal and Railroad, Panama (general mortgage), Pennsylvania 

tons o and general mortgages), and Philadelphia and Erie (1st mortgage). 

= etme 3 n mines, Devon Great Oonsols were a further 5 better, and Don Pedro 
| “ogea | 5171 were } lower. 

352 235 4 Wepnexspay, Aug. 11.—In the share markets to-day British railway 

4030) 7119 stocks, Bank and Telegraph shares, and miscellaneous securities showed 

sies| _ 3m00 : steadiness throughout, and closed at an average advance of }. Colonial 


oce of e-& 
SErSwencce enSSSSSS coceseoososcoce 





) 
| ° 8700 | 40501 | s2519 ‘ railways were dull. In British, Metropolitan opened at 99 to 994, and, 
b Ol — owing to a rumour that the dividend for the past half-year will be only 
7 ; : Sonat | 52887]... oe ‘ at the rate of 4 per cent. per annum, the price went to 97} to 98. The 
s 60 PEPPER. changes recorded in the official list were :—In railways, a rise of 4 each 
» 20 in Caledonian, London and North-Western, and North Eastern (York), 
ee a5| “ase | “| OM | Mo | “Ste | “atx | “Ses. | 14 im ditto (Berwick), 1 in Great Western (West Midland—Oxford), and 
i 8833 | 2858 | 156L | 1553 each in Great Eastern and Midland ; a recovery of 1 in Great Northern 
$ 00) ry ; 
0 00} pkgs | pkgs | pkgs | pkxs A), ? in Great Western (Original), and } each in London and Brighton 
wr 4225 | Sot | i682) 1786 | nd Manchester and Shefiield ; a fall of } in London and Chatham, 1 in 
; i | 8189 } 14594 1500 | 14078 | Metropolitan District, and a further 1 in Metropolitan Extension. In 
0 64) colonial and foreign, a decline of 4 each in East Indian and Great 
He ' vege sees pe Western of Oanada (5 per cent. preference), 1 in Grand Trunk of 
. oon wien’ tt eee Canada (3rd preference stock), and a further $ each in ditto (Ist and 
0 16 0] 2nd preference bonds); a fall of $ in Northern of Buenos Ayres, and } 
0 4 OF RAND MATERIALS, DYESTUPTE, 40. each in Recife and San Francisco and San Paulo ; a recovery of $in Lom- 
° ss serons | serons | serons | serons | serons | serons bardo-Venetian, and } in Atlantic and Great Western (Consolidated). In 
0 it 0 IO08R | ove ual en = a telegraphs, Anglo-Mediterranean and British [udian were each 4 better, 
0 07 cheats | csass | 3587 | 2125 Atlantic (8 per cent.) 2, Anglo-American a further 3, and Société Trans- 
e a tous | tons | tons | tons atlantique Frangaise }; Great Northern recovered 3. 
6 3 od oe 5417 | 7983) 1868 , Trurspay, Aug. 12.—The share markets to-day were steady through- 
43 dp -—— = i. = out, and British railway stocks and telegraph shares showed at the close 
: INDIGO. a further average improvement of 3. The changes officially recorded 


Chests | chests | chesta | chests | chests | chests | cheats | were:—An advance of }.each in Great Northern, Great Western (West 
15987 | 12930)... ss 16716 | 9659} 16469 { 13198 | Midland-Newport), and South-Eastern (deferred), ? im ditto (ordinary), 
wT1989 | aaa | One | SexOne | Seat | oeas | 2806 | 4479 | Leach in North and South-Western Junction and South Devon, 2 in North- 
nes — — - Eastern (Leeds), a further 14 each in ditto (Berwick) and ditto (York), 
SALTPETRE. din Great Eastern, 4 each in Great Northern (A) and Midland, 3 each 
tons | tens | tons | tons | tons | tons | tons | tons in Great Western and London and Brighton, and } in Manchester and 
4225 | 6869) ... . 6825 | 5584} 6029) 4978 | Sheffield, a further fall of 1} in Metropolitan, and 1 in ditto (Extension). 
esa “2 4819 | __8796 |__1267 | __1132_ | Tn.colonial and foreign, a decline of 4 in Eastern Bengal, and } in Great 
COTTON. Western of Oanada, a. advance of 3 each in Bombay and Baroda and 
bales Galea” belas bales ) bales | bales) bales) bales a Indian, and j each in Grand Trunk of Canada and Central Argen- 
seaeee 1oe7 | i. = ‘a 1198 me ese fed Fripay, Aug. 13.—Railway shares were dull, the higher prices 
y OMsld | 170187 |... s+ | 151017 | 264825 | 34695 | 31176 | touched yesteraay inducing speculators to take their profits. Metropo- 
‘ allikinds, ¢ {2076561 |1705189 | 342402 | 269397 |1591160 |1525550 | 580630 | 276980 | litan declined %, South-Eastern 3, Caledonian 3, Brighton }. Dulness 
ESE N= -mcore ad Nopmerercrg - oe - prevailed in’ the market for American securities this morning, and 
: ~f2i72407 |1875876 | 342402 | 269297 {1743618 |{790875 | 615325 | 308106 | Prices exhibited a downward tendency. 
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Che Economist’s Railway and Mining Share Ast 


TRE LATEST OFFICIAL PRICKS ARE GIVEN. 
_-> 


Bristo’ Exeter ...-cccce-eeiee 75 100 |Midland Cons. 6 per cent Stock 
Peusesion ebecescsosense 8i¢ 100 | Do, Con. Bristo]) & Birm 6pe 
” 174 —- Do, 44 per cent peloemebio..- 
Bandon ecceee ‘ Do, 44 per cent irredeemablie.. 
Corweall eagecoesooocsssconeseseeses 2¢ 100 | Do. Leices. & Hitch. 4 p c Stk 
Dublin and Belfast Junction ... 100 [North British 21. secccsrcsersseeseees| ++ 
Dundee, Perth, & Aberdn Junc 100 | Do. Ne. 2, 5 per cent ..--cceeeee 
East London......csssercsersereesceees Do, Edin., Perth, & Dun. 4 pe} .-- 
Glasgow and South-Western ... N.E.—Consolidated pref. 4 pr ct 
Great Fastern, Ordinar~ Stock.. Do, 44 per cent. redeemable... 
Do. East Anglian Stock......... Do. Berwk., G.N.E. 4 p c pref. 
Great North of Scotland ......... Do. York, Hull & Selby Pure. 
Great Northern ...----ccree-seee- Do. Stektn & Darin., A 5 p ct 
Do. A Stock.. Do. B and C 6 per cent......006 
Do. B St0CKk .....0eeereeeeeeeeees Do. W.Hartlepool Harbour&R 
Great Southern & Western (I) North Staffordahire.....ccsscesesss 
Great Western—Original......... 10s\South Devon Annuities 10s...... 
Do, South Wales.......-0.-0-se00+ Do, Tavistock Annuities, 10s.. 
Do. West Midland—Oxford... Do. Fixed 44 per cent. ...,.00+ 
Do. do. NEWPort ....cccccrseceeres Sth-East.—(Readng Ann. 1/ 6d) B.Ayres,@.Southern, ¢7 p - 
Lancashire and Yorkshire......... Do, 44 Per CONE ccoceeerseeceeeees Central Argentine, Tpr 
London, Brighton & South Coast Do. Fixed 44 percetttorcccscsese-| + Danaburg & Witepsk,Ling 5p 
London, Chatham, and Dover... Taft Vale, No. 1 .s0.00.0-++ Dutch Rhen 
Do Metropolitan Ex, A ....0.. Weterford and Kilkenny . 
London and North-Western...... 
London and South-Western...... LINES LEASED 
Manches., Shef., & Loncolnshire| AT FIXED RENTALS. 
Metropol: Birkenhead ....ss.ccrcsesseeees 


Jeoccccccenscecocooee Da. 44 per cont: gooleren 
Backinghamshire ......ccrcccscee 
Chester and Holyhead . 

Do, 5} per cert ....... 

Do. 5 per CONE ..cvecccseeseesseeee 
Clydesdale Junction ........c0s0 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 

De. East Anglican A, 5 p cent 

Do. B, 6 percent Preference... 

Do, C, 7 percent Preference... 

Do. No. 1, 5 per cent. stock .., 

Do. E. U., Harwich 4 pe shares | 156250 

Do. Woedbridge Ext.4prcent| -- 134000 
G. Western, W. Midland, Hereforo} -+--- 49000 


ORDINARY SHARES 


ab? 
2 
Amount 


Name of Compary. 


Palitp 

: 

of Shares, 
Amount 
Paid up. 


: 


Do. 6 per vent Bonds 1878 
Do. 5} per cent, 1877.8 ,...,. 


ee 
333| Apron 


Se8a] See hss 


N.Rail of Canad Prove 
N. Rail, a, 
Oude and Rohil ree 


383833 


FOREIGN, 
Antwerp and Rotterdam 
Bahia and San 
guaranteed 7 cent 
Belgian Gaston 


= 
= 


el 


De Obligation 
mberg-Czernowitzg,¢ 
Mexican, Limited stp 








ION ..cccccceceeccescocss 





FEF Estyfts 


1... severecees secseanersessereree 


Do. Birmingham and Derby... 
North British .......-cccccssscersseess 

Do. Edinb., Perth, & Dundee. 
North Eastern—Berwi 


ee aeceee 


Do. 

D0, York .. csececeseeesees 

DO. Carlisic .......cccscssesersseees 
Do, Stockton and Darlington. 


Fie FF 


E 
2 


20 
8g) West Flamders.......csscocssssssssen 


10 | Do. 5¢ per cent. Preference 
20 | Western and N.-W. ot 


BRITISH MINES, 





BS 2-EsBSe~SEE—~cEBE-SeEBeeStee = | Se35Ses 


taines, Wokingham, & Woking 
A iiitiecslatitiinbieinion 


DO. C ieccocsscreseseccesoccescoccccces 


Waterford and Kilkenny ......... 


PREFERENCE SHARES. 


London, Tilbury, and Southend. 
|Lowestoft, guarantee 4 per cent 
Do. 6 per CONE .....c.0crersecceeees 
54|/Manchester, Buxton, & Matlock 
Midland Bradford ....00+--ccceeees 
Nortbern and Eastern, 5 pr cent 

De, 6 Per COLE .cereseeceerenereeee 


Do. Prefcrence......oves. * 93|Chiverton .... 





Clifford . 
1 |Devon Gt Consols (T 
333/East Bassett (Iiogan) . 
23 | Bast Caradon ....secssvsers 
3p) East Carn Brea ..sorccsccsssssos 
3) Bast Grenville ...0-case 
69g\East Lovell ....csscee 


ert 


72 \Grambler& 8t Aubyn(@ 
4 |Great Laxey, Limited .., 
1} ;Great South Tolgus .. 
40 |Great Wheal Vor (Helston), 
10g |GTENVILC ....00.c0000 sevssessnnesseess 
1708|Herod's-Foot  ....0 


North-Western Aperp pref 5 pc 
seeeee Notting.&Granth. Riwy. & Cnal 
seeeee Preston and Wyre .re.rccccccsecsees 
106 Royston, Hitchin, and SLepreth 
eeccee eee. and Hereford......... 

0. eeeserereceneceoceserecaccoecs 
South Stafforashire.......cccssssse 
South Yorkshire and Kiver Dun 

Do 4 per cent guaranteed...... 

Do 5 per cent guaranteed ...... 
Vale Of Neath ...cccrscersceseecesees] ****** 
Victoria Station, Pimlico ..... orempe 
West Cornwall..c.cs.ccossss 59 
Wert London, Class A ... ecnape 
Wilts anc Summerset ...ccccccser.) 9 


DEBENTURE STOCKS, 
Great astern 
DO A. coecseees ~ 
cireat Northern 
Great Wesiern.. 
Do New lesue 
Lancasbire and Yorks 
London, Brighton &c. .....0....+. 
Lendon and North-Western...... 
London and South-Western...... 
Metropolitan District ..s.....ss0» 
POT COME cccccceseeserseres MiG1AU......rcccscersrersssccseserenens 
CDi nssdesabbectacéennel 208008 North British, E. P. and D. B...| +++ 
1l4 North Eastern scccccssssssssssesensee] 29 
| 12 D |North London ... -cserersseee 104 
a South-Eastern, 5 per Cents...) 1008 


BRITISH POSSESSIONS, 
1024 Atlantic and St Lawrence ......| 61 
cent. with . Bombay, Bar. & C. India guar. Luze 
hentia ecnent Do, G. SHArOS ....cercccreceneeseee| **te08 
cceeee 204) 204)Buttalo and Lake Huron.........| 3 

sal 10 | DO Preference .....ccrcceseceseees 

0» 100 Buffalo, brant., & Goderich, 6 pc 
)| 200 100 Calcutta & Sth. East., guar. é pc 

eocees 100 Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Easteru Bengal, g 
Bast lndia: 


gyeyeae 





4 
sot INOW Seton.....cec.csoccorenescsseorens 
64j|North Roskear.. 

lerth Wheal Crotty ,. 
A) Prince of Wales ..crseccersersssnman 
85|Prosper United «sso. 
206s|Providence (Uny Lelant) 
14}Seuth Caradon (St Cleer 
78s;South Condurrow 
184|South Wheal Frances (I 
44 |Stray Park. ..sccssoe 

9 )Tir Croft 

43/Van, Limi 

1g) West Bassett ( 
224| West Caradon (. 
10.)West Chiverton ... 


Do. Norfolk & per ct Ext. 1846) ++++++ 
Do, Great Eastern 5 p ct Pref.) +--+: 
Great Northern, 5 per cent ......| ***** 
Do. 5 p c Redeem. at10pe pm) **--- 
Do, 4§ per cent dO .sccsereereoees 
Do. 5 pr ct do, at 5 pr ct pm... 
Gt South & Wet. (Ireland) 4 pc 
Gt West. Joint RentCharge g 5 


Btleee, 


eile 


| 


8 |Wheal Mary Aan ( 
58)|Wheal Setonses.covesssee 
64|Wheal Trelawney (Liskeard) 


FOREIGN MINES, 
Alamillos, Limited sos 
AUGLTAAD ..coes sororennense: 
Cape Copper.......rsses 
Capula Silver ..ssrssssessrene 
Chontaics Goid&Silver Mia! 

16} | Copiapo .....ssesssersessenss 
148|Don Pedro, N. del Rey server 
1 |Dun Mountaia Copper 
2 |FOrtuna ......crreervee, voneenane 
1}|Frontino and Bolivia Guld, 
QU |Gemeral ..e.coesesenen. wennneneneen 
ZIS|KAPUNGA -—..0++ereerereenseee 
Lanare: 


ess] Be,-seete Ss] ot e~j ae feue-5i 2 
& 
3 








>? ir 


asi 


1 | Mariqult ....-csssssessseee 

2 M. Aureos Braz, Gvid Mag. 0 
8 |Panuleillo Copper, Li 
2j|Vestarena Goic, Lamited 

20 | DAU seersesemee: 

1 [Port Pnillip ....-0.00-r0ec0 
454|Koyal Cobre Copper, 

4 [sot det ey wn 


Poe i}. 


Do. 5 per-cent. do., 1870-71... 
Do, 5 per cent. do., 1870 . 
Do, 1¢ per cent do., 1872 

Grand ‘Trunk of Canada... 
De, Equipment Mort. Bonds.. 


Preference Stock 

Do. 6perct do. (W. B. &C.P.) 
Do, 4 per CONt1B59.....0.ce00eeee 
.) Dover...| «+00 Do. First Preference Bonas... 


Londou and 

Lon, & N.-W., Cov. & Nun.5p c} 112 Do, secoud Preference Bonde 
Lo. Bedford and Cambridge...) ....+ De. ‘third Preference Stock... 
Du. Shrewsbury & Weishpou.| ...-.- Uo. Fourth Preserence stwck. 

London 4& 5.-Western,7 perceni| 1424 Great Lodian Penia. guar. 5 p ci 

Mancb., Shef,, and Lincolnshire| ...... LO. UDe corrcreceseerereecerecnenenss: 
Do. eneeeneneneeresserenesenes ) BBG. NEW cceccvrcocerrcccccrsarceen: 
DO. Fh POT COM, ccocercseevereeees Great Sth. of luda guar. 6 pr ca 
La. Le searanteed 44 per com ... 


15 {St John del Key ..+- 

283 United Me@xicaid seoese-seerer 
6 |! Vanecuver Uoal .rcarresensnener 
5 |Wastioe Gold, Lunites 
i ee cmeomemneonsosest ete 
1 [Yorke J’enmusula, Laue 
3 |Yugansmatanaof 5, Austral 


tate liens ian ns tmceenesicaerellas 
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: GALIFORNIA. — THE 


BANK RPORATION are pre- 
on Fm the Bank of California 
| for which may be 


shel cmowdle street, April. 18 


THE IMPERIAL OTTOMAN BANK, 


: London A receives money on deposit for 
Hgatperiods at rates to be agreed upon. It grants 
ik ‘on Constantinople, Smyrna, Beyrout, Salonica, 
| 4a and Larnaca; purchases or collects bills 
} drawn on those places, and undertakes the negotiation 
| om Turkish Government securities and the collection 
Hie woopsee 
| The Agency will also execute orders through 
H ye Branches of the Imperial O'toman Bank at Salonica, 
| By ‘and Alexandria, for the purchase of on 
such a8 oe Wool, Silk, Madder roots, Valonea, 
Grain, 

asceriai ued on application at the offices 
oe Bank buildings, Lothbury. 
A. BRENAN, Manager. 


nee nee aE ea ee a 
NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
Letters of credit on the branches are granted en the 
moestfavourableterms. Biils on the Australian Colo- 
negotiated and sent for collection. 
received at rates - = periods which 
learned inquiry at the office, 
of credit = also be obtained of the 
tioned Agents of the Bank, viz.:— 
on ENGLAND. 
and Co., —_— street. 
Ban Company, Southampton, 
Harris, Dabeal, and oo. Piymouth. 

Heywood, Sons, and Co., Liverpool, 
Heywood, Brothers, and Co. Manchester. 
Banking Company, Birmingham. 

Provincial Bank of England. 
England and South Wales Bank, Bristo} 
Willyams and Co., Truro. 
SCOTLAND. 


of the London Aguncy, No.¢ 


By order t the. Court, 

of 

HENKY MOULES, Secretary. 
78 Cornhill, London. E.C. 


E AGRA BANK (LIMITED). 


Estantisnen 1m 1833.—Carrrar, £1,000,000. 
Hap Urrice—Nicholas Jane .Lombard street, London 


Jeutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Cenzent Accounts are kept at tne Head Uffice on 


Drrostts received for fixed periods on the following 


* 
i 


At 5 per cent. per annum, subject to 12 months’ notice of 

vithdrawa!, 
Até per pone per annum, subject to 6 months’ notice of 
§ per cent. perannum, subject to 3 months’ notice of 


Excerrionat Rares for longer periods than twelve 
particulars of which may be obtained on 


the current exchange of the day on 
es of the bank free of extra charge; 
purchased or sent for coilection. 
KOHASKS effected in British anu foreign 
India stock anu loans, nd the safe 
same undertaken. 

wn, and army, navy, and civil pay and 


deecription of banking business and 
British and Indian, transacteu. 
d. ‘He MDON, Chairman 


he r 
E NT AL. BANK 
RATION. 
Incorporated by Koyal Charier, 30th August, 1851. 
capital, £1,500,00U; reserved fund, £444,000. 
Court oF Dirgcrors. 
Cuairman—James Biytu, Esq. 
Dervry-Cuaimman—James Walker, Esq. 
“ Alexander Mackenzie,Esq 
Lestock Kobert Reid, bsg. 
W. Walkinshaw, Esq. 
Cu1gy Maxacen—Charles J. F. Stuart, Esq. 
sepanaan= Spam Campbell, Esq. 


KERS. 
Bank cf England, Union Bank of London, 
an of Sestioné, London. aa 
ation grant Diaits, and ne; te or 
Bilis payable at Bombay, Calcutta, Colombo, 
+ Hongkong, Kandy, Kurrachee, 
Melbourne, Pomt ve Galle, Shangnai, Singa- 
Y, and Yokohama, on terme which may be 
at their office. ‘hey also issue Circular 
the use of travellers by the Overland route. 
undertake the agency of parties connected with 
F the purchase and sale of Indian Securities, the 
Nee ety of Indian Government Paper, the receipt 
]{@% Interest, Divicenae, Pay, Veusious, &c., and the 
i ot ces Letweeu the above-named 


also receive Deposits of £100 wd upwards 
at 10 days’ nouce, and ulso for longer periods, 
— vol which may be asvertained on uppiieation 


Oflice tours, 10 to 3. Saturdays, 10 to 2 
| Threadneeaie street, London, lowe, 
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THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS iesued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, &4 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager. 


(}HARTERED MERCANTILE BANh 
J of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 
Paid-up capital, £760,000, Reserve 
£150,000. 


fand, 


Court or Directors. 
George Garden Nicol, Esq., Cha rman. 
Donald Larnach, Esq., James J. Mackenzie, Eeq. 
James M. Robertson, Esq. | David T. Robertson, Esq., 
Ellis James Gilman, Esq, ex officio. 
BANKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
Jar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

66 Old Broad street, London, E.C. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital. £500,000, 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Addison's Fiat. Kaiapoi. ueenstown, 
Arrow. Lawrence. 88. 

Blenheim, Lyttelton, Shortland. 
Brighton. Macrae's Fiat, Statford ‘Town 
Charleston, Manuherikia Timaru. 
Christchureh, Mount Ida. Tokomairiro, 
Dunedin, Napier. Waikonaiti, 
Dunstan, Nelson. Waimea, 
Dunstan Creek. | Newcastle. Wanganui, 
Greymouth. New Plymouth, | Wellington. 
Hokitika. Oamaru. West Port. 
Invercargill, Picton. Wetherstone. 

This Bank grants Dratts on any of the avove-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


? 
THE LAND MORTGAGE BANK OF 
VICTORIA (AUSTRALIA), Limited. 
Established in Melbourne in 1564. 
Incorporated under an Act of the Colorial Legislature. 
Boaxp oF MANAGEMENT IN Lonpoy. 
Lord Alfred Spencer Churchill, 16 Rutland gate. 
Alexander McArthur, Esq. (Messrs W. and A. 

MecArthar), late member of the Legislative Council, 

New South Wales. 

James Rae, ee of the English, Scottish, and 

Australian Chartered Bank. 

Adolphus William Young, Evq., M,P. 
BANKERS. 
a Glyn, Mills, Currie, and Co., Lombard street, 

EC. 

The Union Bank of Scotland and Branches. 
The objects for which this Company is established are— 

1. To iuvest the moneys of the Comsfany iu advances 
on Freehold Estate in the Colony of Victoria. 

2. To receive moneys on Deposit er Vebenture on the 
security of the prope:ty of the Company, and to 
invest the moneys so received in advances on 
Fieehold Estate only. 

3. To act as Agents for investing Capital, negvtia ting 
Loans, collecting Rents, Debts, &e., for the 
management of the Estates of Absentees, 
‘Trus.ees, and others, and generally to conduct a 
Trust and Agency business in connection with 
the Australian Colonies, 

Further particulars may be obtained on application at 

the Offices of the Company. 
W. PATERSON MUIR, Manager. 

10 Cornhill, E.C, 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C. 
Paid up capital, £454,656. 
Lonpon Boaarp. 

James Henderson, Esq. 

James Macgregor Mackay, Esq. 

Paul Frederick Morgan, Esq. 

John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted atthe London office, where Letters 
ot Credit and Drafts are granted on all the chief towns 
in Australia aud New Zealand, as well as on the head 
office and brancnes of the Bank. viz.:— , 

New Sourm Waxzs. 
Sydney (Head | Grafton 

Uttice) Teuterfield 
West Maitland 
Armidaie 


Brasdwood 
Goulbura 
Wagga Wagga 
sbsatuurat 


Hay 
Deniliquin 


Brisbane 
ipswich 
Kockkampton 
Warwick 


Mackay 
Towusville 
Tvowovuva 
Nashville 

Lib, Manager. 


Clermont 
Maryborough 
& 


Lnustoue 
JOHN CHRus 
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TUE BANK OF BRITISH NORTH 


AMERICA—Incorporated' by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
sETTEF, . * CREDIT on its Branches in Canada, 
Nova Scowa, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; andits Agents in New 
rye and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 

124 P*«hopsg ate street, Within, E.C. 


COLONIAL {NVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particalars, application to be made at the 
ofice of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Seorstary 


" 
[TRUST AND LUAN 
COMPANY ef UPPER CANADA. 
incornorated by Royal Caartsr. 
ESTABLISHED 1851. 


Capital £1,090,000, 
Paid up, £250,000 Uncalled, £750,000. 
Reserve fund, £70,613. 
Drgxzcro 


RS. 
The Right Hon. Edward Pleydell Bouverie, M.P,, 
President, 
Charles Morrison, Esq., 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Wegueiin, Esq., M.P 
BaNKxRS—Mesare Glyn, Mills, Currie, aaa Uo 

This Company was the first established in ingland 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
tate of interest, and lending the same, together with 
the paid-up ital, on mortgages of real estate in 
Canada. The omens has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentures, for 3 years at 44 per ceat., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Mls, Currie, and Co., on ist January aod lat 
July. Any taformation required can be ootained on 


application ta 
F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, E.C 


(jOMPTOIR D’ESCOMPTE DE 
PARIS. 


HE 
a 


uty Chairma7. 


March, 1848, and by Imperial decrees of 20th of July, 
ag ne ey on 
e vention 
Toth April, - 862. 
ca. 


ran £ 

Capital fully paid up ........ 80,000,000 ... 3,2u0,000 

francs. 

Reserved Fund ..ccccorseeseees 20,000,000 0» 

Heap Or» «cz—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Koux, 
Saigon (Cochin-China), Bourbou (Reuniva), and 
Yokonama (Japan). 

Lospow Bankers. 
The Union Sank of London. 
Loypow Aguncy—l44 Leadenhall street, E.C, 
Manacs2—G, Pietsch. 
Sup-Manackk—Theod. Vromel 


The London Agency grants Drafts and Letters of 
Creuit, a or collects Bills payable at the 
above-u. places 

Tho Agency will conduct banking business of every 
description with the Continent, judia, Cuiuls, &., &eo, 
&c., upou terms to be ascertained at the Uihos. 


ALL BY THE SEA, MARGATE.— 
The following artistes are engaged for the week 
commening Monday, Aagust 16 :—~—Miss Fanny 


£ 
800,000 


clever contralto; and Mr Edward Merray, bar 

who will display their respective ta.euts for a few days. 
Herr J unas Griebe, the c lebrated vivliuist, will perfo.in 
several of his origiaal airs; while Mr Jester, the Man 
with the Talking Haud, will kesp the audience ia goud 
humour. ‘The band, selected trom tae Kuyal Itelan 
Uyera, is led by Mc Winterbottoas. 


> fi . 

THEATRE ROYAL ADELPHI. 

Sele /’roprictor aud Manager—Mr Lb. Wevater. 
Directress—Mrsa Allred Meliou. 
Upen for the Summer Season. 

Immense attractiou. ‘rmmpnant succes Palgrave 
DSiunpsoa's New Drama, Loe SEXPENLT ON sie 
HEARTH, every even.ug. 

Un Monday aad durmg the week, at 7, MY 
PRECIOUS BeTSY. Messrs Atains aau C. J. Smith; 
Miss Eliza Johnston. At 8, THE oELKPENT UN 
THE MARCH. Mosers RK. Paillips, E. Atkins, 
Stu.rt, C, HH. otephenson, W. H. kuurcue, Duitwo, 
C. J. Smith, B. Romer; airs AM, Ebarse, airs Leigh 
Murray, Miss E. Joti Mra Stoker, aire H, 
Lewis, &c. And LDUMESTIY ECONOMY. Mr k. 
Atkins aud Mrs Leigu murray. : 


Ter ~ * ra) a a * 
PROFESSOR PEPPEN’S LECTURE 
on the Great Lightiug Luuuctorium, as delivered 
before their Koyal Hiyiovsses the Priuvesses Louisa ahd 
Beatrice. —Musical tutertalnmeats o, Buckiand, 
Keg—The ** Astrometruscop:.’—Wvoubu.y's “ Phow- 
Relief rrocess.”—Lur.'s Piciures vf * Elauis.”’—Stokes 
on Memory.—At the KOI AL POLYTECHNIL.—vne 
Bnilling. 
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TH as WEST INDIA AND PANAMA 


TELEGRAPH ee. rng mg 


Drrecrors. 
les McGarel. Esq., Chairman. 
Bannatyne, Esq. (late of Messrs Graham and Co.) 
Manchester. 
George H. Chambers, Esq. (Messrs Thomas Daniel and 


= Hogg, lessrs Bosanquet, Curtis, and Co. 
‘im. ee ee ren of the British and rub 
Alesanaer Macgregor, BEsq., Director of the Colonial 


Smith, Chairman of the International 
Telegraph Compan y. 
John A. Tinne, Esq., Chairman of the West India As- 
sociation of Liverpool. 


GIKEER. 
Sir come Bright. 
Bankers. 

Messrs Barclay, Bevan, Tritton, Twells and Co., London; 
Arthur Heywood, Sons, and Co., Liverpool; the 
North-Western Bank (Limited), Liverpool; the 
National Bank of Scotland, Edinburgh, and Branches. 

SOLiciToRs. 
Messrs Mackenzie, Trinder and Co.,1 Crown court, 
Old Broad street. 
SecreTany (pro tem).—Mr J. L. Ohlson. 
Lonxpow OFFICES. 
Gresham house (Grennd Fi Ficor), 23 Old Broad street. 


PROSPECTUS. 

This Company is formed for the purpose of extending 
telegraphic communication throughout the West India 
Colonies, and, at the same time, of forming the central 
link of the telegraphic communications of Brazil, Peru, 
Chili, Buenos Ayres, and the other States of South 
America with London, New York. and the whole of the 
continents of Europe and North America. 


The lines, consisting of 2,550 miles of submarine ca- 
ble, and 350 miles of land line, will commence at the 
Island of Cuba (which is now connected with the 
United States by the two submarine cables of the In- 
ternational Ocean Telegraph Company) and be con- 
tinued through the West India Islands to ihe Continent 
of South America, with a branch cable to Panama. 


With this object arrangements have been made for 
acquiring concessions grante. by the Spanish Govern- 
ment, cchees the exclusive right, for a term of forty 
years, of establishing and working telegraphic cables 
the terminus of the International Ocean Telegraph, 
Company at Havana, through Cuba to Porto Rico, 
Mexico, and Seiann and from Porto Rico to the Conti- 
— of South — — the chain of the West 

Islands ; or acquiring important rights 
and privileges (with subsidies, estimated at itso 
per gy granted by the Colonial Governments of 

amaica, St Thomas, , Trinidad, Demerara, 
and other Colonies, for aterm of | ten years, and further 
subsidies are expected from S: Christopher's and other 
places. 

Sir C. Bright, who has recently returned from the 
West I. dies, has made a report upon the probable 
revenue to be derived from the Company's lines. This 
report, sred from estimates based upon official 
returns, the actual results of the eximing Cuba 
line (earning after 18 months’ working at the rate of 
£60,000 a year), fixes the probable receipts from mes- 
sages on the Company's lines at £156,000 a year, and 
the working expenses at £20,000 a year. 


This is irrespective of any accession of traffic from 
the extension of telegraphic communication with 
Brazil, Peru, Chili, Buenos Ayres, and other South 

American States, and would give the following result: 
Per 


— 


14,200 
Revenue from messages, according to above 
CRRIMAAED .rercrccceoconcres-cncecccenece enccereosnccccees 
Total income ....... sanececsnonaneqanennnen 
Working expenses ...... 
Reserve 100d, Say  .....-...0.0+ 


a eneeescceee 


Net annual income  ..........00+-.<00e0 


Being at the rate of above £20 per cent. on the total 
capital. 

Negotiations are in progress with the Governments 
of the South American States for the extension of tele- 
graphic communication with Peru, Chili, and the Argen- 
tine Confederation, on terms which will be very bene- 
ficial to this Company, and wil! biing a large accession 
of traffic over iis lines. It from an official 
statement drawn up by the Minister of Public Works of 
Peru, who has come to this country for the ,urpese of 
securiyg the extension of these telegraphs, that they 
will su supply the communications of an eggregate popu- 
— 12,000,000, and of a commerce of the amount 

of £19,300,000 annualy, which is rapidly increasing. 

The Brazilian Government are also taking active 
steps for the extension of the line from this Company's 
terminus at Surinam to Rio Janeiro, with stations at 

Pernambuco, Babia, and other ports in the route, by 

the West India and Panama Telegraph 

ae eet connection with lines now com- 

pleted, o course of construction, from Rio to Buenos 
Ayres, seasvane Video, and Valparaiso. 

The receipts from the carriage of messages in convec- 
tien with these extensions will, it is ienoede be more 
than double the amount above stated, as derivable from 
py gag limes about to be constructed. 

very advantageous arrangement for the inter- 
change of traffic has been a with the International 
Ocean Telegraph Compan 

In order to secure the c cmehittin of the work for the 
estimated capital, a contract has been made with the 
ee ye — Percha, end Telegraph Works 

ompany mited), to make and lay tne s 
cables for the fixed sum of £587,000. m ae 


THE ECONOMIST. 


The cables will be of the best quality, and of the 
same class as the Florida and Cuba cables, made by 
the sane contractors, certificates as to the excellence 
of which can be seen at the Company's office, The 
price is moderate, as compared with the cost of other 
submarine cables. The contract provides for the cables 
being constructed within eight months, and laid within 
eleven months. 

As the sections of cable are short, the longest being 
about 600 miles, there is no reason to apprehend any 
delay or difficulty in falfilling this engagement. 

The remaining balance of capital, amounting to 
£63,000, is — sufficient to provid» for land lines, 
stations, and other ex»enses of completing the 
entire undertaking, until the Company is in receipt of 
a revenue from traffic. 

If no allotment is made, the deposit will be returned 
in fall. 

Copies of the concessions and grants of subsidies can 
be seen at the solicitors’ offices. The following con- 
tracts which have been entered into can also be seen 
at the solicitors’ offices, viz. :— 

1869, July 24th. —Agreement between John Edward 
Graham Barrow on behalf of the Company, of the one 
part, and the India Rubber, Gutta Percha, and Tele- 
graph Works Company (Limite), of the other part, for 
the manufactrre of the company’s cable. 

1869, July 24th.—Agreement between the Inter- 
national Ocean Telegraph Company, of the one part, 
and the said John Edward Graham Barrow, on behalf 
of this Company, of the other part, for the interchange 
of traffic between the companies. 

Prospectuses, with form of application and copies of 
the memorandum of association, can ve had at the com- 
pany’'s office, and at the bankers and solicitors to the 


company. Copies of the articles of association can be 
seen at the offices of the company and the solicitors. 
August, 1869. 
ENRICH ERNST. 
By the Author of “ Richelieu,” “The Lady of 
Lyons,” &c. 
See “THE ERA ALMANACK,” 1869. 
RICHARDSON "Ss SHOW. 
By JOHN OXENFORD. 
See * THE ERA ALMANACK.” 1869. 
N OTHING NEW. 
By J. PALGRAVE SIMPSON. 
See ‘THE ERA ALMANACK,” 1869. 
GHAKESPEARE AT REHEARSAL. 
By SHIRLEY BROOKS. 
See ‘ THE ERA ALMANACK,” 1869. 
[BAMatTic AND MUSICAL 
CALENDAR. Comprising upwards of Three 
Thousand Theatrical Facts. 
By E. L. BLANCHARD. 
See “ THE ERA ALMANACK.” 1869, 
HE RIVAL RITOORALS. 
By H. J.BYRON. 
See “ THE ERA ALMANAOK,” 1869. 
A DODGE FOR A_ DINNER. 
By T. J. WILTAAMS. 
fee * THE ERA ALMANACK.” 
PHE FAL L OF THE CURTAIN. 
By WATTS PHILLIPS. 
See “THE ERA ALMANACK,” 1869. 





AN ~ ADVENTURE AT THE 


HAVANNA 
By 3. B. BUCKSTONE 
See “THE ERA ALMANACK,” 1899. 


“THE EKA ALMANACK,” 1869. 
Price ONE SHILLING. 


Forwarded, Post free for Fourteen Stamps. 
London: 3 Catherine street, Strend. 


Just published, 1s.. Illustrated, Second Edition 


THE HEAD AND HEART LEGACY. 


‘* Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to fake thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—Hzap anp Heart 
Leeacy. 

Orrions OF THE PRzss. 

The book is clear ana simple, highly moral in tone, 
and most encouraging to the ywng aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.’’ 

‘*Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
—- of which, however, is an ingenious manual of 

nch Grammar, as used by the author when teacher 

of the French » designed for the use of self- 
nstruction.’ 
** The author of this legacy 
very stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
henourable dealing, by showing how an uatanght boy 
rose step by step to a high position. He enjoius 
patience and vigilance, honesty and ,sobriety, ia every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 
lessons are alike 
the writer.” 

“This is a work quite sui generis. It is quaintly 
written, but is fall to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearts’ we commend this singul, legacy.”’ 

Ward, Lock, and Se ee 158 Fleet street 


has put together some 


to the head and heart of 


[Aug. 14, 1869, 
“MY LIBRARY. 


Edited by PAMPHILIUS, 
SIXPENNY VOLUMES, 


Each Volume — in itself, uniform in 
neatly bound, with | Ortamental Wrapper 


The object of “MY LIBRARY” ig to 
attention of young men to LireRators of 9 4 
standing than that generally published at so dene 
—to provide them with a cHgap, wear, Praczicat, 
Proorzssive Liprary, calculated to stimulate ty 
DUSTRY, ENERGY, PERSEVERANCE, and SELP-DEwtaL, 
with these virtues there is no eminence to which ¢ 
prea tans uy exvableepuoo a a 

ive that a truly en re ion 
acquired by yar alte 7 x & 
consistency, and by s integrity, 
and in private life. bat & 

“MY LIBRARY ' will be devoted to 
PROGRESSIVE KNOWLEDGE—will be a 
Lrrerature, Science, and Art—a multum in 
the condensation of the primary aspirations of 
great, the good, and practical, whose examples are 

culated to engender and animate virtue, to create ema. 
lation, and teach the Risine GeNERatioy to gi 
to endure, to conguer difficulties, or in failure oem 


“To arm the obdurate heart 
With stubborn patience and with triple steal,” 


“MY LIBRARY” will also be a Magazine of/} 
Reference, an INDICATOR to the youthful mind in the || 
choice of books—for the choice of books, like the | 
of companions, either tends to ELEVATE or p | 
as becks give the same turn to our thonghts H 
reasoning that GooD COMPANY does to our con 


“ Pamphilius writes with so much 
feeling, and in such an agreeable and 
style, that his new serial cannot fail to meet with appro- 
bation and success.”—Nzws or THe Wort. 


eccneeseus --‘‘ Pamphilius, by the issue of this thought. 
ful little series of volumes, can hardly fail to win the |! 
respect of his readers, or to eara more and more widely | 
their attention and encouragement.”—Sum. 


“These small volumes deserve a place in 
every juvenile library ; indeed adults may benefit largey | } 
by their perusal. In both instruction is agreeably con. | 
veyed, its necessarily didactic tone being softened. ty} 
the introduction of pleasing narratives and 
The rules of li e constitute the ay ae of the first vol 
ume, and they find enforcement by liv 
and other accounts of ‘ Patient Boys’ in the 


HAMPTON CHRONICLE. 


scessseeeese® The wisdom of the ancients is here 
santly servedup, and precepts of golden value 
to reiresh the memory and the 
fora ‘precept that has takem root in the heart 
change the whole current of man’s life.’ Youth, as 
age for improvement, is especially 
addressed. The seedof divinity is sown within 
andif the mind is well cultivated the fruit will 
the original: if uot, like the nettle, it willranto 
—MORNING DVERTISER. 


“ Patient persevering ‘labour will do almost 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that ean wait’ 
Not wait in idieness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. ‘This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”—Suxpay TIMES, 


“ If succeeding volumes are as well handled 
and as pertinent to their subjects as the two-before us 
the work, as a whole, is certain to. become As 
a proof of our own appreciation, ;we recom- 
mend ‘ My Library’ to the notice ‘of our readers, and all 
who have youths to instruct."’—Era. 


Wurd Lock and Tyler, 158 Fleet street, 


M* NEW. YEAR'S GIFT 


TO MY SON, 
By PAMPHILIUS. 
“MY GIFT” comprises Three Works:— 
1. THE HEAD AND HEART LEGACY. 
2. ECONOMY OF LIFE. 
3. PATIENCE IS GENIUS 
The Opinions of the Press are: — 


“MY NEW YEAR'S GIFT TO MY SON.” 


“MY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate youth to exertion and awaken in thems 
laudable ambition.”........." MY NEW YEAR'S GIT’ 
is an invaluable practical Guide for youth.’ ° esas ae 
advice and illustrations and reflections grennte HS make ft 
multum ‘n parvo of moral instraction of a 
nature.’ +The maxims for the Goversment ae 
Life, with practical illustrations, cannot fail to be highly 
profitable to the young, = adults may benefit 
by their perusal.” he advice and 
are equally apt and ms ol and cal to have 
a life-long influence upon our children,”....+» We 
heartily commend this Gift to Parents and I 
decming it well adapted to influence to most excellent 
ends all who may study it.”’....000»+ “Tt is seldom that # 
much good sense is seen in so ‘small A COMPASS,” severe 
The author does not lecture his pupils, but endeavours 
to entice them into the good path which shall mo 
to honour and respect.” re veh ore seh 
ing run like veins of gol rough every story.” 
“ Every page is studded with useful and - 
and encouraging advice to young MED." +00 ae 
NEW YEARS GIFT must prove a boon to the rising 
generation, and is certainly one of the best pe Year's 
Gifts that could be presented by a Father, or & Teacher 
or a Guardian to young men for a New Year's Gift 
London: Virtue and Co., 26 Ivy lane, EC, 





